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BANKING NEWS, 


Bank of Akron. 
$50,000 

Manufacturers’ & | 
Buffalo Merged 
under title 


Akron.— 
stock increased to 

New York, Buffalo. 
Traders’ National 
the Fidelity 
« 
Center 


NEW 
ital 


York, Cap- | 


sank of 
Trust Company 
Traders’ Trust Company. 

Moriches Center Mo 
increased to $100, 


with 
Manufacturers’ 
New YORK, 
riches Bank. 
O00, 
NEW York, Ebenezer 


Capital stock increased to $50,000. 


Capital stock 


sank, | 


Ebenezer State 


New York, New York Cits Hamilton Safe 
Deposit Company Capital stock increased to 
$150,000 

PENNSYLVANIA, Pittsburgh Columbia Na 


Davidson, cashier, is 


tional Bank. William 7 
now vice-president and cashier, and Vernon C. | 
Boggs has also been elected a vice-president. | 


PENNSYLVANIA, Pittsburgh Keystone Na- 
tional Bank. Clark Hammond, formerly vice 
president of the Columbia National Bank, has | 
been elected vice-president 
PENNSYLVANIA, Vittsburgh 


Emanuel Dym, formerly cashier, 
| 


Pittsburgh 


State Bank 
has been elected president 
PENNSYLVANIA, 
Banker. 
Freeland. 
Clarksville. 


John  Shigo, } 


lreeland 


Private Merged with Citizens’ 


Bank of 


ARKANSAS, Bank of Clarks- 


ville Frank May is now president. 
TENNESSEE, Chattanooga Hamilton Na 

tional Bank W. E. Harrell, formerly assist 

ant cashier, is now cashier, succeeding S. A 


Straus, resigned ; 8. D. Harris, formerly assist 
cashier, and E. B. 
cashier and auditor, are 
A. FE. MacDonald, credit 


cashier, 


ant Shannon, assistant 


vice-presidents, and 


manager, is assistant 


TEXAS, Walnut Springs First Guaranty 
State Bank. Succeeded by The First State 


Bank, having capital stock of $35,000. 





INVESTMENTS 


DIVIDEND DECLARATIONS 


Railroads 


Books 











Name and Rate. Payable Close 
Atch, Top & S F, 1% q... Mar 1 Jan. 29 
Cen & S W Ut pf, $1.75 q Feb. 1 Jan. . 30 
Cen & W Ut pr lien 

$1 alot Ice “Or6.9.wiene I Jan ) 
Conn Ry & L com and } 

CY eee I } Felt 1 
Osw & Syracus $2.25 s Fe 20 Feb by 
Reading Co Ist pf, 50 M 11 Fet 19 
Bellefonte Central, 50c Feb. 1 Jar 30 
Buf, Roch & P, 2.... Feb. 15 Feb 5 
Buff, Roch & P pf, 3s Feb. 1 Feb 5 
Central RR of N J, 2q.... Feb. 15 Feb 8 
Cleve & Pitts gt 7 1 « j Mar Feb 10 
Clev & Pitts sp 1, 50¢ q Mar l Feb. 10 
Green Bay & West, 1 Feb 8 Feb. 5 
Houston & Tex Cent, 2%.. April 10 April 1 
Illinois Central, 1% q..... Mar 1 Feb. 5 
Illinois Central pf, Mar Feb. 5 


FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Inc. 


INSURANCE 
In All Branches 





110 William Street, - NEW YORK | 
BARROW, WADE, GUTHRIE & CO.) 
ACCOUNTANTS AND AUDITORS | 
Equitable Bidg., 120 Broadway, NEW YORK | 
CHICAGO—Westminster Bldg. | 
PHILADELPHIA—Packard Bldg. | 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bidg. 
GLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The Clarendon Sidg. 
MONTREAL, CANADA, 13, McGill St. 
LONDON, ENGLAND, 8 Frederick's Place 
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Name and Rate. Payable. 
Int Rys of C Am pf, 1% q Feb. 15 
Maine Central pf, 74% acc.. Mar. 1 
N O, Texas & Mex, Mar. 1 
Norfolk & Western, Mar. 19 
Pennsylvania, 75¢ q...csee Feb. 27 





Consolid 
Consume 


Consumers Co pf (in full of 





Tractions and 




















Am Superpr par pf, 50c q Feb. 15 
Braz Tr, LL. & P, 1% q.... Mar. 1 
Columbia Gas & El, 65c q. Feb. 15 
Columbia Gas & El 7% pf, 
PSE Biciecc acest enena eel ee ke 
Foshay (W B) Co com and 
BOC, 146. We wcecnwcaenn Feb. 10 
y B) Co fdrs stk, 
Por ie Paee evan geee 10 
lost B) Co pf, 35 m F 10 
Ill & Power Sec, 45c q ; Feb. 10 
Ill & Power Sec pf, 1% q. Feb. 15 
Int Pub Service, % cnc ee. 20 
Int Pub Service pf, 7-12 m Feb. 10 
Minn Elec Distrib, 1 m.... Feb. 10 
Minn El Distrib pf A, +4 m Feb. 10 
Minn E] Distrib pf B, 1 m. Feb. 10 
Minn El Dist pf C, 7-12 m. Fet 10 
Montreal L, H& P. 2q Feb. 15 
N W Util 7% pf, 1% qa.... Feb. 1 
Pac Gas & El pf, 1 q - Feb. 15 
Pacific Lighting, 4 vi 15 
Pacific Lighting pf, 15 
People’s Lt & Pr, 1! 10 
People’s Lt & Pr pf, 10 
| So Colo Pwr A, 50c q 25 
Tampa Electric Co, 15 
Tri-State Utilities 10 
Tri Util pf, 10 
Unit El (Balt), 15 
Miscellaneous 
Alaska Pack Assn, 2 q.... Feb. 10 
Am: Dhetal, Sk Ge os 0506055 Mar. 1 
Am Metals pf, 1% q...... Mar. 1 
im Radiator, 31 Gis3<.c<ss Mar. 31 
Am Radiator pf, 1% q.... Feb. 13 
Am Soda Fountain, 1% q. Feb. 15 
Am Tobacco com and com 
i. Se. Dita d tree se eae © Mar. 1 
Amparo Mining, 2c q..... Feb. 10 
seth Steel 7% pf, 1% q... April 1 
Beth Steel 8% pf, 2 q..... April 1 
Big Lakes Oil, 17%....... Feb. 18 
3jond & Mtg Guar, 4 q Feb. 15 
Buckeye Pipe Line, 1 q.... Mar. 15 
Buckeye Pipe Line, 50c¢ ex. Mar. 15 
Canada Cement pf, 1% q. Feb. 16 
Canadian Converters, 1% q Feb. 15 
Centrifugal Pipe Cor, 25e q Feb. 15 
( G Sp & Bumper Oe q. Feb. 15 
Cc G Sp & Bumper, 5e ex.. Feb. 15 


q.. Feb. 20 
Feb. 20 





aticn Coal, 
Co pf, 31 


‘rs 


Feb. 20 
































nat Sie! eee ate eee ee 
Continental Can, $ § q.. Feb. 15 
Continental Can, $1 ex.... Feb. 15 
Coty Inc a ae ee ae Mar. 31 
Decker (A) & Cohn Inc pf. 

UG ics we se ara se ee eae Mar 
Dom Bridge a Spear ee Feb. 15 
Fair (The), 20c m........ Mar. 1 
Fuir (The), 20¢ IWMiséccocese April 1 
Fair (The), 20c m........ May 1 
Fairbanks, Morse & C¢ 

OE ea eee Mar 1 
Fam Pla Can Corp Ist 

pf, $2. q. Mar 1 
First Nat Pic 1 April 1 
Fisk Rubber 1 May 1 
Fisk Rubber ¢ 

URE ice Saree ciek May 1 
Gen Development Co, 25c q Feb. 20 
Gillette Safety Razor, 75c q Mar 1 
Gillette Safety Raz, 5c ex Mar. 1 
Guenther Pub pf, 244 q. Feb. 16 
Guenther Pub pf, ,h acc.. Feb. 16 
Guenther Pub pf, Ba; May 16 
Guenther Pub pf, 2% acc May 16 
Harb-Walker Refr, 1% q.. Mar. 1 
Harb-Walk Refr pf, 1% q April 20 


Utilities 


Books 

Close. 
Jan. 30 
Feb. 15 
Feb. 18 
Feb. 27 
Feb. 1 
Jan. 23 
Jan. 30 
Feb. 4 
Feb. 4 
Jan. 31 
Jan. 31 
Jan. 31 
Jan. 34 
Jan. 30 


Jan, 31 


Jan. 31 

Jan. 31 

Jan. 31 

Jan. 31 

Jan. 31 
2 


Jan. 3 
Jan. 30 
Jan. 3 





Jan. 30 
Jan. 30 
Jan. 31 
Jan. 31 
Jan. 3 
Feb. 1 
Jan. 3 
Jan. 31 
Jan. 23 
Jan 30 
Feb. 18 
Feb. 19 
Mar. 15 
Jan. 30 
Feb. 1 
10 
30 
6 
6 
15 
XS 
Jan. 31 
Jan. 30 
Feb 6 
Feb. 15 
Feb. 15 
Feb. 10 
Feb. 10 
Feb. 10 
Feb 5 
Feb 6 
Feb. 25 
Feb. 20 
Jan. 30 
Feb. 18 
Feb. 18 
Feb. 18 
Felt 15 
Jan. 30 
Mar. 15 
April 15 
April 15 
Feb. 10 
Feb. 1 
Feb. 1 
Jan. 16 
Jan. 16 
April 16 
April 16 
Feb. 19 


April 10 





Est. 17 


94 


Inc. 1903 


CRUIKSHANK COMPANY 


Warren 


| William L. DeBost 


William 


Real Estate 


141 BROADWAY 
NEW YORK CITY 
DIRECTORS: 
Cruikshank 


H. Porter 
Douglas M. Cruikshank 


Robert L. Gerry 
R. Horace Gallatin 
Russell V. Cruikshank 
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Book 
Name and Rate. Payable. Clos: 
Harbison-Walker, 1% q... Mar. 1 Feb. 19 
Harbison-Walker pf, 1%.. April 20 April 16 
Hercules Powder pf, 1% q Feb. 15 Feb. 5) 
Hollander (A) & Son, 62%c 
it Pertanian te rrine ere se Feb. 15 Feb. 
Hudson Motor Car, 75ec q.. April 1 Mar. 
Imp Tob of Great Britain 
and I (fal), ISG cess steue Shee 
Indian Motorcycle, 50c q.. Mar 1 Feb. 
Ingersoll-Rand new, 75c q. Mar. 1 Jan. 
Int Harvester pf, 1% q... Mar. 1 Feb. 19 
Intertype Corp, 25c q..... Feb. 15 Feb. 
Intertype*Corp, 25¢c ex.... Feb. 15 Feb 
Keeley Silver Mines, 8 s... Mar. 15 Mar. 
Keeley Silver Mines, 4 ex. Mar. 15 Mar. 
Kinney (G R) Co, $1 q.... April 1 Mar. 2 
Kinney (G R) Co pf, 2q.. Mar. 1 Feb. 2 
Lanston Mon Mach, 1% q. Feb. 27 Feb. 1 
Lig & Myers Tob com and 
OE RR Te. G8 ae b on sae.0'e ene Mar 1 Feb. 1 
Lig & Myers Tob com and 
eom 3, $1 OXi6<-ccc avec Mar 1 Feb. 
Lig & Myers Tob com and 
Com B (in com B stk) 10 Mar 1 Feb. 1 
Lord & Taylor ist pf, 1% q Mar 1 Feb. 1 
McIntyre Pore M Ltd, 25cq Mar 1 Feb. ] 
Mere Stores Co Inc, 1 q... Feb. 15 Jan. 3 
Merc Stores Co Inc pf, 1% "e 15 Jan. 31 
Mohawk Mining, $1 q..... 1 Jan. 30 
Mont Ward & Co Class 
BANG (hes-are saw wie oe ue es April 1 Mar. 2( 
Mont Ward & Co pf, 1% q April 1 Mar. 20 
Nat Biscatt,. 166 G.n:cc.s:ecze April 15 Mar. 31 
Nat Biscuit pf, 1% q...... Feb. 27 Feb. 12 
Nat Brick PE TB Cesc ss0:. Feb. 15 Jan. 39 
Nat Cloak & Suit pf, 1% q Mar. 1 Feb. 
Nat Lead pf, 1% qd....0- Mar. 15 Feb. 1% 
Nat Supply, eee Feb. 15 Feb. 
Nat Surety, 2 €X....ccceee Mar 1 Feb. 1 
New Cornelia Cop Co, 30c q Feb. 23 Feb. 5 
Ont Steel Products, 1 q.... Feb. 15 Jan. 30 
Ont Steel Prod pf, 1% q.. Feb. 15 Jan. 36 
| Opp-Collins & Co, G.s. Bem. 35 Jan. 30 
| Orpheum Circuit, ec m Mar 1 Feb. 20 
Orpheum Circuit, 162gc m April 1 Mar, 20 
| Orpheum Circuit pf, 2 q.. April 1 Mar. 15 
| Pacifie Oil, $3 s é 6 Jan. 28 
| Pacifie Oil spec 
Assoc Oil stk)......c00- Mar. 6 Jan. 28 
| Peabody Coal pf, 58e m. Mar. 1 Feb. 18 
Peabody Ccal pf, 58c m. April 1 Mar. 2 
| Pennok Oil, 50c q.......-- Mar. 25 Mar, 1 
Putlisgan Co, 3 Ged oe csecce Jan. 30 
Fitts Plate Glass, 2 @..-.+ ApS £ weawts 
Pitts Plate Glass, 5 ex.... Feb. 16 «<eee. 
Procter & Gamble, $1 Jan, 25 








Rep Iron & Steel pf, 





Radio Cor of A pf, 1* 

Shell Union Oil pf, 1% eb. 1 Jan. 26 
Sinclair Con Oil pf, is Feb. 1 
Smith (A O) Corp, 2ic ex. Feb. 15 Feb. 1 
Smith (A O) Corp pf. 1% q. Feb. 15 Feb. 1 
Smith (A O) Corp. 25c q.. Feb. 15 Feb. 1 
Stand Oil (Ohio) pf, 1% q Mar. 1 Jan. 29 
Stewart-W Speed, $1.50 q. Feb. 15 Jan 0 
Tob Prod Corp Cl A, 1% q Feb. 15 Feb 1 
Union Oil Co of Cal, 50c q Feb. 10 Jan. 16 
U S Rubber Ist pf, 2 q.... Feb. 15 Jan. 20 
Vanadium Corp, 50c q.... Feb. 15 Feb 1 
Western Groceries, 3 gq Feb. 23 Feb. l 
Will & B Candle, 15 Feb. 






BC- Cap ewubrs 15 Feb. 1 


* Holders of record; books do not 





THE NECESSITY OF 
CREDIT INSURANCE 


@ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 
mal losses. The terms are liberal—yet 
the cost is moderate. 


@_ You can’t afford not to carry Credit 


Insurance. 
Write Us 


The American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. P. McFADDEN, President 
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THE WEEK 


lye present lack of a further growth of business in 

directions does not lessen confidence in the 
situation generally. Results thus far in the new year 
have not in every case fulfilled expectations, yet there 
a real reaction, current statistics 


some 


is no evidence of 
testifying to the continuance of an unusually large 
volume of transactions in the aggregate. Some markets 
have lately turned more definitely against sellers, but 
the decline in the monthly index number is only about 
1 per cent. and was due to lower prices for various food- 
stuffs, rather than to easing in manufactured products. 
An abatement of activity in certain channels now, after 
last year’s appreciable expansion, is not surprising, nor 
does it indicate a diminution of consumption. The 
facility with which supplies can be secured in most 
instances, because of large outputs and efficient trans- 
portation service, tends to act as a brake on buying, 
there being little pressure to make forward commit- 
ments as a protection against possible shortages of 
inerchandise. As 2 whole, a close equilibrium between 
production and actual demand is being maintained, 
although in the cotton goods industry in the South and 
elsewhere overtime operations have caused some accum- 
ulations of mill stocks. Yet Fall River’s sales of cloths 
last week were the largest for several weeks, while the 
naming of substantially unchanged prices for a new 
season by the biggest factor in the woolen trade has had 
a stimulating effect in that quarter. The disposition 
among both wholesalers and retailers to make purchases 
carefully does not perceptibly diminish, but that the 
country’s business is well sustained is demonstrated by 
the sizable gains in bank clearings and the heavy rail- 
voad freight traffic, a recent decrease in car loadings 
resulting chiefly from a reduced movement of coal. The 
latter phase obviously reflects the influence of the strike 
ii the anthracite fields, which is now in its sixth month. 


The insolvency returns for January present no un- 
usual features. More commercial failures occurred than 
in December, as is invariably the case during the first 
month of a year because of the strains incident to the 
annual settlements, and the liabilities likewise increased. 
Yet last month’s 2,296 defaults are moderately below 


the 2,317 of January, 1925, and the indebtedness of 
$43,661,444 is materially under the $54,354,032 of the 
earlier period. The record for the current week dis- 
closes little change from recent totals, but shows a con- 
siderable rise over the failures of a year ago. Relatively 
the best showing is made by the Southern section, while 


the largest increase is on the Pacific Coast. 


For still another week, DuN’s list of wholesale quo- 
tations shows an excess of declines, 48 of a total of 77 
changes being in a downward direction. As recent 
price movements had foreshadowed, the index number 
for February 1 is at a lower level, being off 1.1 per cent. 
from the figure for January 1. It is, moreover, 4.7 per 
cent. under the basis of a year ago, when a moderate 
advance occurred. The decline last month was chiefly 
in dairy and garden products and in breadstuffs, which 
fell 6.8 and 2.9 per cent., respectively, and the largest 
increase was one of 1.9 per cent. in miscellaneous com- 
modities. During the current week, an early rise in 
wheat prices attracted some attention, bullish foreign 


news being a factor here. 


Only a small change occurred in the rate of pig iron 
output during January, The Iron Age reporting a daily 
average of 106,974 tons. 
the 104,853 tons of December, while total production of 
3,316,201 tons compares with 38,250,448 tons in the 
It is pointed out, however, that a num- 


This is 2 per cent. more than 
] 


earlier month. 
ber of furnaces became inactive in the last week of 
January, and ten fewer furnaces were in operation at 
the close of the month than at its beginning, 224 being 
in blast on February 1. In the absence of a broad de- 
mand for pig iron, most markets have a weaker tone, 
and some large buyers of certain forms of steel have 
recently been able to force price concessions. For the 
steel industry as a whole, it is estimated that unfilled 
orders were somewhat reduced in January, shipments 
slightly exceeding new business. 


No essential change in buying policy is perceptible in 
textile markets, but the volume of transactions holds 


up well. In various instances, the turnover in depart- 
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ment stores exceeds that of last year at this time, and 
most reports indicate that clearance sales have been 
successful. A feature of increasing interest in the 
cotton goods trade is the substantial increase in produc- 
tion, both in the South and in some other sections. Over- 
time operations have become more general, and it is 
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expected that the official returns of cotton consumption 
in January will show a very large total. It is evident 
now that in different quarters goods are being accum- 
ulated in anticipation of orders, which causes some 
buyers to hesitate in making long commitments on 
certain staple numbers. 





GENERAL BUSINESS CONDITIONS 


Eastern States 


BOSTON.—tThe general volume of trade continues on a 
basis in excess of that of last year and, although the rate 
of gain shown last Fall has not been maintained, the 
number of car loadings by New England roads continues 
to exceed the record week of last year. Retail sales have 
exceeded those of last year. Interest in the wool trade 
has centered in the openings of the heavyweight lines by 
the leading interest at prices averaging 11% per cent. under 
last year’s quotations. Reductions on overcoatings run as 
high as 15 or 20 per cent. Spring staples have been shaded 
cnly a fraction. 

The wool trade has more or less discounted the reductions, 
and while prices hold firm there is little real activity. 
Considerable wool has been arriving from abroad during 
the past two weeks, but shipments are light. Yarns of 
different kinds are quiet, quotations of worsted and woolen 
yarns are nominal, but some concessions are reported in 
cotton yarns. Unfavorable showings are being made in 
the statements of some of the cotton mills, but the losses 
occurred largely in the earlier part of last year as their 
activity for the past several months has been considerably 
increased, and continues at a much higher rate. Current 
demand has been rather light, but prices have been main- 
tained, except on sheetings which have been weak. Tire 
fabric mills generally are sold ahead for two or three 
months, but lower prices are expected. 

Leather stocks have been reduced, and the trade is on 
a better basis, with prices tending to advance, especially 
on light leathers. Stocks of boots and shoes are moderate, 
and an increasing business for the manufacturers is in 
sight. Chemicals are moving in small lots. Dyestuffs are 
better, but tanning materials are slow. Sale of brick during 
the past month has been somewhat in excess of last year’s 
record, and other heavy building materials are moving in 
comparatively good volume. Northern building lumber is 
quiet, and the price is tending to drop back to $42 from 
$45. Hardwood prices are firm, and a good demand is in 
sight from the automobile trade. 


NEWARK.—Distribution at retail has been retarded by 
weather conditions, which also have affected traffic to some 
extent, but both are regarded as temporary. Heavier weight 
clothing, wearing apparel, shoes and rubber goods continue 
to sell well. Dealers in radio sets and parts report trade 
quiet, with some trend toward price recessions for the 
time being. Sales in new automobiles are about normal, 
but used or second-hand cars continue to be a problem. 

Building construction, not enclosed, is almost at a stand- 
still for the moment, due to weather conditions, but real 
estate is in good demand, at unusual prices. Architects, 
as a rule, are busy preparing plans that are to be released 
later. Dealers in lumber and building material report a 
fair demand, with a goodly number of inquiries, but the 
range of prices remains about steady. Bank deposits are 
large. Money is in ample supply for requirements at usual 


rates, while collections generally are fair. 


PHILADELPHIA.—Although slight disappointment is 
being expressed in some circles that trade in January did 
not measure up fully to expectations, in most branches of 
commercial activity business has been better than it was 
a year ago. Retailers are anticipating their wants earlier 
this season, aside from the coal regions, and there are 
many reports of sales and booking of future orders that 
indicate an enlarged demand. Reports generally from 
manufacturing establishments are encouraging, although 
shoe factories are extremely dull, owing to delay of mer- 
chants in placing Spring orders. Leather manufacturers, 
on the other hand, find business quite good, with colored 
kid in strong demand. Black kid is seasonably quiet; 
goatskin prices are on the down grade. Manufacturers 
of dresses find conditions quite a bit improved, with retailers 
anticipating their wants earlier than usual. 

Carpet wool has been seasonably quiet since the first of 
the year, but more inquiry is developing now. Prices have 
declined slightly, but as stocks are not heavy, further re- 
ductions are considered unlikely. Some manufacturers of 
rubber goods find that tonnage during the last three 
months was as large as that for the same three months in 
1919, the biggest year on record. Things look a lot more 
encouraging in the chemical trade, with considerable new 
business passing. The electrical supply market continues 
firm, and sales of jewelry are about on a par with those 
for this time a year ago. Demand for watches and diamonds 
is exceptionally good. Prices of the latter are advancing 
slightly. There has been very little inquiry and booking 
cf orders in pig iron, coal and coke for commercial purposes. 
Fuel for domestic purposes, however, has been quite brisk. 
Demand for fire brick is on the increase, but there has 
been a slackening in the call for lumber. Collections are 
not more than fair. 


PITTSBURGH .—Retail trade, while of fair volume, is 
rather spotted, and business with jobbers generally is rather 
guiet. Dry goods trade is slow at present, with future 
orders few in number, as yet. Wearing apparel lines are 
inactive at present. Shoe trade is estimated to be about 
10 per cent. below normal. Demand for groceries continues 
to be about 5 per cent. below normal, and largely for staple 
lines. Hardware trade is only fair, with builders’ lines 
very quiet. Building construction is not very active. 

Industrial activities are at a slightly lower rate, prob- 
ably averaging 75 to 80 per cent. Plate glass plants are 
well supplied with orders, and still are operating at a 
high rate. Window glass has continued in better than 
seasonable demand, and operations of plants show little 
change. Manufacturers of plumbing supplies are operating 
steadily at a high rate, and prospects continue favorable. 
Electrical merchandise plants are fairly busy, and business 
in radio equipment, while slightly lower, is very fair. Pro- 
duction of crude oil has been showing a steady falling off, 
and storage stocks are declining. Some increase in prices 
has been announced for certain grades. 
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Not much change is apparent in the bituminous coal mar- 
ket, although slack prices have dropped lately. Western 
Pennsylvania run-of-mine coal is quoted per net ton at 
mines as follows: Steam coal, $1.50 to $2.10; coking coal, 
$1.90 to $2.25; gas coal, $2 to $2.25; steam slack, $1 to 
$1.15; and gas slack, $1.25. 


BUFFALO.—Retail buying since the first of the year 
shows substantial gains, as compared with the total for 
January, 1925. Inventory sales have been confined largely 
to the cleaning up of broken lots, and staples have not 
shown much if any price reductions, usual at this season 
of the year. This is due largely to replacement values. 
Stationary prices appear to be the reading of every trade 
barometer of textile industries. Rubber goods have been 
particularly active, noticeably in footwear. Men’s clothing 
and furnishings are moving: well. Women’s Spring wear 
is receiving some attention, and augurs well for an early 
opening of Spring demand. 

There is a normal demand for hardware. Lumber is 
showing more activity, both in pine and hardwood. An 
active campaign has been made to reduce stocks of second- 
hand automobiles to make way for the Spring demand of 
new cars and is meeting with a fair response. Paints and 
chemicals are showing more activity. Furniture and house 
furnishings are moving well, and the general outlook for 
Spring is regarded as favorable. 


Southern States 


ST. LOUIS.—Retail trade locally has improved, and con- 
tinues to be good in the rural districts. February sales are 
advertised freely, and are making for a good turnover in 
practically all goods for common consumption. With the 
rumber of visting merchants in the market this week about 
the same as last, and with little increase in the number 
of orders placed by these as well as by road salesmen, the 
wholesale trade has shown no change during the current 
week. From the nature of orders received, it is evident 
that retail stocks are light, which is making a large number 
of orders for moderate amounts for immediate delivery. 
Notwithstanding the fact that in a good many lines there 
has been an advancing tendency in prices, there has been 
nothing akin to speculative buying developed, manufac- 
turers making their commitments on a conservative basis 
to meet current requirements as nearly as possible. 

Gains in activities are more noticeable among manufac- 
turers than in wholesale and jobbing markets. Activity 
in the steel industry continues high while furniture fac- 
tories, packing, lumber and several other industries are 
showing good gains, and have a fair volume of advance 
orders on their books. There also has been a disposition 
en the part of shoe factories, farm implements and men’s 
and women’s clothing to make up stocks in anticipation 
cf increased demand for Spring and Summer. 

The employment situation generally is satisfactory, al- 
though there is some surplus of common labor. Gains have 
been reported in printing establishments, the tobacco in- 
dustry and in the coal fields, as well as in quarries and 
cement plants. The fuel industry has shown a decided im- 
provement, there having been a particularly active demand 
for domestic coal and accumulations on track have been 
well cleaned up, working time at the mines has increased, 
prices of steam coal are holding firm, and railroad tonnage 
generally has been satisfactory. 

In boots and shoes orders for future delivery have been 
considerably smaller than in previous years, but orders 
for prompt delivery are holding up well. Notwithstanding 
this condition factory operations are at high levels. Order- 
ir g of Spring clothing has been fairly satisfactory, although 
producers of overalls and work clothes report backwardness 
in ordering for forward shipment. In dry goods, demand 
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tor silks continues active and fancy goods are moving better 


than staples. There has been improvement in electrical 
supply business, particularly radio goods and household 
appliances, while there have been heavy advance orders 
with manufacturers of small motors. Hardware has im- 
proved generally throughout the line, building hardware 
making an especially favorable showing. Prices have shown 
practically no change. 

Flour business is of a routine character, sales being 
mostly in car lots to jobbers and small bakers whose sup- 
plies are low. Export trade is small, and is confined to 
the West Indies and South America, with occasional sales 
tu Europe. Clear and low grades are called for mostly. 
Collections generally are reported good. 


BALTIMORE.—The general trade situation continues 
satisfactory, although it is admitted that expectations are 
hardly being realized in some distributive branches. Never- 
theless, piecemeal buying is less dominant today than it 
was a year ago, and current output in most manufacturing 
branches is paralleling consumption. The employment sit- 
uation is better than the seasonal normal, and the pre- 
valence of high wages and the record deposits in local sav- 
ings banks attest the enhanced purchasing power of the 
public. Cement manufacturers had a record year in 1925, 
and present output is large, with future prospects encourag- 
ing. The textile industry is showing improvement over 
conditions existing in 1924 and 1925. There is a broadening 
in demand, and forward orders are more sizable. There 
has been a reduction of about 10 per cent. in worsted suit- 
ings for Fall lines, and overcoatings also have been sub- 
jected to some price shadings. The dry goods trade is 
only fair, although rayon products are moving well. 

The hide and leather markets are in a waiting position, 
and some prices are slightly lower. Footwear houses report 
trade as being only fair. Furniture moved well at retail 
during January. Wholesale stationery and paper houses 
report trade to be generally satisfactory. Wholesale drug 
houses find demand brisk. Food products are moving in 
normal volume, but grain receipts are moderate, and the 
market has been fluctuating narrowly; prices have yielded 
slightly. Cattle arrivals are moderate, but the market is 
dull and slow. Hog receipts are heavy, but supply is ample, 
and the market is somewhat lower. There is a good demand 
for live and dressed poultry, with prices showing a firmer 
trend. Butter is on a steadier basis, and prices of creamery 
grades have been marked up. Rolls and store-packed are 
steady, with supplies lighter. Canned corn and tomatoes 
are moving well now, despite prevailing low prices. Other 
vegetables are moderately active, with prices firmer. In 
the fruit market supplies are moderate, but demand and 
trading are light. The extremely cold weather again has 
diminished the supply of oysters, and all canning operations 
have been suspended. Prices are holding firm. 


MEMPHIS.—Although quiet rules in practically all lines 
of trade, it is felt generally that conditions are healthy 
and bank clearings for January showed an increase of about 
$4,000,000 over those for the same month last year. Cotton 
is quiet and steady, and demand very limited, but holders 
are not pressing offerings to the extent that prices are 
affected. Stocks are accumulating, but only at larger 
centers. Crop preparations are behind normal, little Winter 
plowing having been possible. Uncertainty prevails as to 
acreage, but the best opinion is that a decrease is probable. 

Buying of groceries, grain and feedstuffs is slow, affected 
by delay in farming operations, but prices are holding 
steady. Lumber activity is without much change, but 
stocks have been reduced slightly, because of weather 
interfering with logging operations. Prices hold steady. 
January showed large building permits total, and outlook 
is for increasing activity, with the passing of cold weather. 
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LITTLE ROCK.—The heavy rains during October and 
November damaged the cotton crops very materially, affect- 
ing grade and prices. This has caused a loss in anticipated 
revenue and slowed up collections. Buying in some lines 
continues on a restricted basis. The retail trade had a 
fairly successful holiday season, and has been active in 
post-season sales to reduce letf-over stocks. Lumber trade 
is only fairly active. Money continues plentiful, and rates 
are without change. 


NEW ORLEANS.—Wholesale business is showing an 
increased activity, with indications that Spring trade will 
exceed in volume that for a similar period of last year. 
Collections are fairly good, and failures have not been 
numerous. Retail trade has been stimulated somewhat by 
continued cold weather, and the heavier kinds of mer- 
chandise are moving in good volume. Stocks and bonds 
have been in fair demand, with prices holding firm. Build- 
ing operations continue active, with practically no change 
in construction costs. Well-located commercial and resi- 
dential properties are selling and renting actively, with 
prices holding firm. 

The cotton market has been quite active, with prices 
somewhat higher. The increase in quotations is due mainly 
to reports covering cotton ginned up to this time. Govern- 
ment figures are considerably lower than previous estimates. 
The general tone of the rice market is strong. Demand for 
domestic consumption has been good, and there are a fair 
number of inquiries from export markets. The sugar 
market has been rather quiet, though quotations of futures 
are somewhat higher. The demand for refined is fair, 
with quotations unchanged. The local coffee market has 
shown a tendency to advance upon a rather strong demand 
from interior points, and future quotations are slightly 
higher. 

Western States 


CHICAGO.—Local business and economic conditions are 
displaying a mixed trend, as mild weather has exercised a 
retarding effect on retail sales. The automobile show, dur- 
ing the first two days, exceeded last year’s showing in both 
admissions and actual business transacted, with exhibitors 
confident of a new record by the end of the week. Retail 
business is good, and members of the Interstate Merchants 
Council, meeting here this week, report excellent conditions 
and demand in their respective territories. The two largest 
mail order houses report gains of 20.56 and 2.3 per cent., 
respectively, in their sales, as compared with. the record 
of January a year ago. Steel output is higher. Coal prices 
are a little steadier, due to a reduction in output by many 
operators. 

January car loadings for five mid-western roads, on the 
other hand, totaled 551,466, against 580,284 in January, 
1925, the decline being attributed largely to the falling off 
in grain shipments. Building permits in Chicago for Jan- 
vary totaled $19,229,400, approximately $2,380,000 less than 
record for January, 1925, and $60,000 less than December, 
1925. The packing trade reported a slackening in the 
‘demand for dressed meats. The cattle market, however, 
showed a better tone in trading, following a dip of from 
15c. to 25c. on Monday. The hog market displayed a mixed 


trend, with the underweight stock lower. Sheep were 
steady. Packer hides were dull, and offered at unchanged 
levels. The produce market was strong, with butter at a 


new high level for the year, and eggs steady. 


CINCINNATI.—General trade was not lacking in favor- 
able aspects during the first month of the year, and while 
conditions were somewhat irregular in some lines, in the 
main they were indicative of progress. Recent gains have 
been maintained with machine tool plants. Inquiries are 


numerous and well distributed among various industries. 
Building permits for January aggregated a value of $1,276,- 
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700, as compared with $1,525,000 during the same month 
last year. The movement of supplies is seasonally quiet 
for the reason that weather conditions have checked outdoor 
work. Trade is fairly active in the hardwood market, 
furniture plants buying considerable, as the result of satis- 
factory sales during January, and the automotive industry 
continues to buy quite heavy in providing for Spring pro- 
duction schedules. 

Business in the jobbing districts is characterized as rather 
“spotty.” Novelties, hosiery and underwear were in slightly 
better demand than a year ago, but staple piece goods are 
moving slowly, and advance orders practically negligible. 
Prices are fairly steady. Shirt makers report a fair busi- 
ness, the trade buying for immediate or nearby needs. 
Department store and retail sales in general were equal if 
not slightly more than the total of last year during this 
period. Special sales predominate, and are yielding a fair 
response. 


CLEVELAND.—Business in the retail trade remains 
fairly steady. Most of the large stores put on post-holiday 
sales during January, and report having turned over a large 
quantity of merchandise. Spring goods now are generally 
on display, and movement already is quite active. Jobbers 
serving the general district report smaller merchants as 
buying liberally for Spring requirements. The hardware 
trade is picking up, as is the machinery and tool business. 
A more active tone is noted in the building supply trade, 
including lumber, brick, cement, illuminating fixtures, 
plumbing supplies and roofing. 

Manufacturers in these various lines also report doing 
a fair volume of business. The automobile trade is good, 
and a generally favorable tone prevails in the tire and 
rubber markets. The metal industries present no remark- 
able features, the volume of operation ranging from 50 per 
cent. upwards, according to localized demand, but the usual 
trend seems to be for the better. Coal and oil are rather 
weak, but prices are fairly steady. Collections in most 
lines in this district have improved. 


DETROIT.—Retail business locally is practically between 
seasons, and evidences some falling-off, as compared with 
sales for the few past weeks. The bulk of the pressing 
requirements seems to have been satisfied. Winter stocks 
have been reduced rasonably well, and Spring displays are 
arousing interest. Buying, however, has not started in 
any considerable volume, as yet. Wholesalers and jobbers 
report a fairly good turnover, consistent with the season, 
and the general trade opinion is optimistic for a good 
demand, with the advent of Spring. 

Trade, on the whole, is without sensational features, and 
prices in general are firm, with no immediate changes 
looked for. Factory production is proceeding along nearly 
normal lines. Real estate and building work at present are 
at a seasonal rest, but much construction work is in pros- 
pect, awaiting the advent of favorable weather conditions. 


INDIANAPOLIS.—Although there has been a consider- 
able reduction in the number of building permits for Jan- 
uary, 1926, as compared with those for January, 1925, the 
total valuation, slightly in excess of $1,000,000, was over 
$36,000 in excess of the total for the same month last year. 
The outlook for building activity this year continues favor- 
able, the greater portion of the work to be centered on 
residential construction. The postal department shows a 
steady and continual increase in the number of pieces of 
mail handled in the Indianapolis office, and the amount of 
revenue is on the increase constantly. 

The new year has started out with very fair activities 
in the jobbing trade, hardware, groceries, dry goods, notion 
and tinware reporting a favorable situation, and the activity 
in the radio business has taken on unusual proportions. 
Considering the time of the year, there is quite a marked 


















February 6, 1926 


movement in the automobile business, both in new and used 
cars, and accessory items are moving in larger volume 
than usual. Retailers report an improvement in both 
vclume of business and collections, and there is a feeling 
of optimism regarding the course of trade during the 
ensuing six months. Money continues easy, with rates 
ranging from 5% to 6 per cent. 


ST. PAUL.—Spring and Summer merchandise continues 
to go forward in about the same volume as last year. 
Salesmen are securing small filling-in orders on current 
business, and some lines of Fall and Winter merchandise 
are just being taken out. The merchandise stocks through- 
out this territory are reported to be in a good condition, 
and outlook for business is favorable. Well-advertised 
clearance sales have stimulated local retail sales. Distri- 
bution of dry goods, men’s furnishings, hats, caps, footwear 
and clothing for immediate requirements continue about 
the same as it was a year ago. Hardware sales are slightly 
increasing, and there continues to be a steady demand in 
drugs, chemicals and oils. Collections are reported fair 
to slow. 


KANSAS CITY.—Retail trade lagged during January as 
weather has been a little backward for movement of Winter 
merchandise. Jobbers report that retailers are inclined to 
be conservative in their Spring commitments, and that they 
are following the same course. Crop and country conditions 
appear generally favorable. Labor locally is only fairly 
well employed. Building permits for the past month for 
this city showed an increase of over 15 per cent., as com- 
pared with those of a year ago. Many representative 
houses in both retail and wholesale lines have made their 
annual reports, and general average shows nearly same 
profits from the past year’s operations as for the year 
previous. 


Pacific States 


SAN FRANCISCO.—General rains throughout the State 
have been of great benefit, and have created a better feeling, 
the lack of moisture having had a disquieting effect on 
new business emanating from the country. Business was 
quick to respond, however, when normal rains appeared, 
and during the week the volume of buying improved. 
Manufacturers and jobbers of clothing report their cus- 
tomers. generally to be predicting better business for this 
year, and in the electrical and hardware trades conditions 
are good. There seems ample justification for reasonable 
optimism, and conservative forward plans are being made. 

Under the stimulus of re-investment of January funds, 
bond prices have been slightly higher, and there appears to 
be plenty of money for new enterprises. A continued 
firmness in the bond market appears in prospect. In mining 
sections conditions are reported rather quiet, particularly 
where silver is the principal product, it being quoted at 
67c., as against $1 during the war. Large exports from 
China have been against the domestic market. 


LOS ANGELES.—A comparison of volume in retail sales 
with those for this season of 1925 indicates a steady upward 
trend, with miscellaneous purchases by the individual cover- 
ing a wider scope of merchandise. Wholesalers and jobbers 
of hardware, for the most part, report a gain in volume 
uver that for the early weeks of January, 1925, with 
collections averaging about the same. Jobbers of groceries 
so far have not experienced any particular gain, with the 
exception of those catering to the retail dealer operating 
on a cash-and-carry basis. The labor situation has shown 
a very favorable gain over that existing last January, and 
outlook for steady employment through the first half of 
this year is optimistic. Wages in general continue on a 
satisfactory level. 


(Continued on page 14) 
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RECORD OF FAILURES COMPARED 





Following Seasonal Tendency, Number and 
Liabilities of Defaults Increased in January 
REFLECTING the strain incident to the annual settle- 

ments, the number of commercial failures in the United 
States invariably increases during the first month of a year, 
and the total for January of this year is 2,296. These de- 
faults, which compare with 1,878 last December, involved 
liabilities of $43,661,444, against $36,528,160 in the im- 
mediately preceding month. The number of failures recorded 
last month is, however, moderately below the 2,317 of Jan- 
uary, 1925, while this year’s indebtedness is materially under 
the $54,354,032 of a year ago. Contrasted with the high 
point of January, 1922, when the amount was practically 
$73,800,000, the present liabilities show a reduction of more 
than 40 per cent., and last month’s defaults, in point of 
nunwber, disclose a decrease of nearly 20 per cent. from the 
maximum of 2,848 failures reported for January, 1915. 
Monthly and quarterly reports of business failures, show- 
ing number and liabilities, are contrasted below for the 
periods mentioned: 




















Number————_,, Liabilities. 
1926 1925. 1924. 926. 
PRIUAIO s ocie a lao aetcnces 2,296 2,317 2,108 $43,661,444 
1925. 1924. 1923. 1925. 
1), "| ar a ae 1,878 2,040 1,841 $36,528,160 
SOON OUND d) ot dcaiox onto oxeea 1,672 1,653 1,704 35,922,421 
GNNQNOR Bs bir vod & Sb sew 1,581 1,696 1,673 29,543,870 
Fourth Quarter....... 5 131 5,389 ) 218 $101,994,451 
ROR OMIINOR 5a) a ce ane.ca' oo 1,465 1,306 1,226 $30,687,319 
BURNIE ci care aco eee 1,513 1,520 1,319 37,158,861 
BORE an tbnkne alowed aes 1,685 1,615 1,231 34,505,191 
Third Quarteti.<cccse 4,663 4,441 3,776 $102,351,371 
DUE os i Saad a ween eases 1,745 1,607 1,358 $36,701,496 
MEME. wuld pe ncch cawaeun ee 1,767 1,816 1,530 37,026,552 
RO ce waccasea means 1,939 1,707 1,520 37,188,622 
Second Quarter....... 5,451 5,130 4,408 $110,916,670 
MICE Ceaecmscedeuees 1,859 1,817 1,682 $34,004,731 
WODEUANY: occ cccincs once 1,792 1,730 1,508 40,123,017 
JONGHES Slwsidne cs ccsscnee 2,317 2,108 2,126 54,354,032 
Fitet Quartet... <.cc6 5,969 5,655 5,316 $128,481,780 





Record of Week’s Failures 


NLY a trifling change appears this week in the number 

of failures in the United States, the total reported 
being 518. This compares with 516 last week, 513 two 
weeks ago and with 471 defaults during the corresponding 
period of 1925. The only decrease from the figures for a 
year ago is one of 12 in the South, while increases of 3, 
38 and 18, respectively, are noted in the East, the West 
and on the Pacific Coast. Of the current week’s failures, 
204 had liabilities of more than $5,000 in each case, against 
273 a year ago. 

The number of defaults in Canada this week was quite 
sharply reduced, a total of 54 being reported. This is 27 
less than the number last week and is 16 below the 70 
failures of this week in 1925. 



























































Week Week | Week | Week _ 
Feb. 4, 1926 ||Jan, 28, 1926|| Jan. 21, 1926 | Feb. 5. 1925 
| ——————EE- 
| 
Over Over Over || Over | Total 
Section —_/g¢5,000| T°t#! ||$5,000| T°t#! || $5,900] Total | ore | “i 
| eR ee SS 
: = | ae) RG 
Re ert? 109 | 159 121 175 ||} 118 | 175 «|| 105 «| 156 
Sout erst 61 | 120 61 | 120 || 83 | 144 || 63 | 132 
West ..ccoce. 99 166 91 154 84 140 78 128 
Pacific ..... 35 | 73 3 é7 || 20 | 54 | o7 | 55 
a eee 304 | 51 303 | 516 || 300 | 513 || 278 | 471 
Canada... 27 54 48 g1 |! 35 65 |! 37 70 








Shipbuilding on the Tyne in 1925 totaled 24,396 gross tons. a 
decrease of 33,188 tons compared with that for 1924. 

A statement by the Bureau of Internal Revenue shows that tax 
receipts during the calendar year 1925 amounted to $2,694,287,246, 
compared with $2,688,045,620 in 1924. 
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STEADY DISTRIBUTION 
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OF PLUMBING SUPPLIES 


Sales in the Last Year Showed a Fair Gain, but Production Lagged Somewhat— 


Price Situation Well Stabilized 





THE following survey of the plumbing supply trade has 
“~ been made by branch offices of R. G. DuN & Co.: 





BOSTON.—This city is a large distributing center for 
plumbing supplies. The volume of sales in 1925 about 
equaled that of the previous year, but profits were smaller. 
At present business is rather quiet, as this is the duil season 
for this trade. Prices of most items are, somewhat lower 
than they were a year ago, but no further changes are 
anticipated for the remainder of the Winter. Some houses 
are attempting to reduce inventories, while others are carry- 
ing normal stocks in anticipation of a better demand with 
the opening of Spring work. As there will be considerable 
building started in two or three months, most dealers antici- 
pate that demand during the current six months will exceed 
that for the same period last year. 


PHILADELPHIA.—Sales of plumbing supplies during 
January were from 10 to 20 per cent. in excess of those for 
the same month in 1925. Business is fair at present, with 
heating material in good demand. While it is a bit too early 
to forecast the trend of Spring trade, it already is evident 
that it will be of quite ample proportions. Prices are not 
very different from those of a year ago, and while they are 
firm, no advances are anticipated, except in cast-iron soil 
pipes and closet combinations, both of which have been sold 
on very small profit during the last few months. Outlook is 
bright, judging from the number of plans that have been 
issued for new buildings. There seems to be enough building 
work in prospect to keep this trade busy for at least six 
months. 





ST. LOUIS.—The quantity of plumbers’ supplies produced 
locally in 1925 has been estimated at about 5 per cent. less 
than the total output for 1924. During the last thirty days, 
however, production has been on the increase, with the result 
that it now is averaging about a third larger than it was 
ninety days ago, with the majority of the factories operating 
on full schedules. Sales during 1925 were very good, show- 
ing a slight increase over the total for 1924, the gain being 
placed conservatively at 5 per cent. Demand at the present 
time is greater than it was last January, and it now appears 
that during the next six months sales will exceed last year’s 
total for the same period. 

As to prices, the general market shows a strong tendency 
for an advance, although at the present time considerable 
disturbance is being caused by price-cutting. While some 
items are about 5 per cent. cheaper than they were a year 
ago, taking into consideration the quantity of material that 
will be required during the Spring season, no further de- 
clines are anticipated. Outlook for the first six months of 
the current year is that volume will exceed that for the 
corresponding period in 1925. Supply seems plentiful, as 
manufacturers are quite prompt with their deliveries. 


BALTIMORE.—This city is no producing center, but it 
is a distributing point for an area of considerable extent 
lying chiefly to the south. Several jobbers report that the 
1925 volume showed an increase ranging from 5 to 20 per 
cent., compared to the 1924 figures, but owing to keen com- 
petition prices were reduced, resulting in lessened profits, so 
that the monetary return last year was about on a par with 
that of 1924. The record established by the construction 
business in 1925 was an important factor in the activity of 
the subject industry. In December, 1925, however, there was 
a notable decline in building permits, as compared with the 
figures of December, 1924, and this recession is being re- 
flected in the plumbing trade, which is noticeably less brisk 








than it was at the corresponding 1925 period. Due to the 
remarkable efficiency of the railroads, local supply houses 
are not inclined to carry merchandise stocks as large as in 
former years. This policy seems to be justified further ly 
the fact that manufacturers are filling orders promptly, and 
there is consequently no delay in shipment. 

Soil pipe quotations rose in the Fall, since which time there 
have been no price variations in this staple. Earthenware 
is fractionally lower, but enamelware quotations have been 
fairly constant for a considerable period of time. The pig 
iron market is higher, but thus far the increase has not been 
reflected in the finished products. The past week has wit- 
nessed an easing tendency in the copper market, and this 
trend is expected to affect the prices of copper products, 
although this metal is not used extensively in the plumbing 
line. No radical price changes are anticipated in the near 
future. 

The price situation during the past year has been remark- 
ably well stabilized, and while there have been slight declines 
in some lines, these have been offset by corresponding ad- 
vances in other directions. Manufacturers of steam radiators 
cut their price-listings this month to the extent of 10 per 
cent. Brass goods are holding firm, but there has been a 
slight advance in lead pipe and other products of that metal. 

About one month ago collections were slow, but recently 
there has been a marked improvement in this respect, and 
present returns are quite satisfactory. The outlook for the 
immediate future is somewhat uncertain, but dealers are 
hopeful and not at all pessimistic, as no major disturbances 
to the industry can be foreseen now. 

ATLANTA.-—Sales of plumbing supplies in this territory, 
as a whole, are slightly ahead of the record at this time in 
1925, although some dealers report an increase of as much 
as 25 per cent. Florida business has been especially good. 
The expected continuance of the latter is one of the chief 
causes of confidence in the course of trade during the next 
few months, although larger outlets also will be provided 
by the broadening of building activity, and a larger demand 
for heating equipment in many parts of this territory. In 
the main, the current year is expected to be an unusually 
satisfactory one. 

Prices on plumbing supplies have been steady for several 
months now, but quotations on heating equipment have been 
off a bit until recently. Increases are expected in the latter 
equipment and in soil pipe earthenware, otherwise no im- 
portant changes are anticipated in present listings. Col- 
lections toward the end of the year were a little slow in the 
Carolinas, but they are improving now; in other parts of this 
territory they have been good. 

CHICAGO.—Conditions in the building industry, which 
are exceptionally strong, continue to benefit demand for 
plumbing supplies. There are more large buildings under 
construction in the new year than there were at this period 
in 1925 and, while the number of small buildings may have 
declined a little, the aggregate is large. No overproduction 
is apparent in the industry. Stocks were well sold up in 
1925, and prices in the new year are firm. There has been 
a reduction of about 7% per cent. in the price of heating 
units, but this is more or less seasonal, and it has no special 
significance. Collections are satisfactory. 


CINCINNATI.—The present normally is a quiet season 
in the plumbing supply line, and this year appears to be no 
exception. Business is less active in some respects than it 
was a year ago, when purchases were made quite liberally 
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on a rising market. Comparatively little future business is 
being placed at this time, as consumers and trade in general 
anticipate lower prices, which may or may not materialize. 

Prices of lead approximately are 15 per cent. higher than 
they were a year ago, while prices of staple sanitary and 
chinaware products hold fairly steady. The policy of con- 
fining purchases to requirements seems to be uniform in all 
branches of the industry for the reason that supplies are 
adequate and prompt deliveries available. Industrial de- 
mand is fair, though the extensive building program is ex- 
pected to create a good demand for all commodities in this 
line. 

DETROIT .—Favorable conditions characterize the plumb- 
ing goods trade in Detroit at the present time. Wholesalers 
and jobbers have had a good year just closed, and report a 
substantial increase in general volume of business over that 
of a year ago. Manufacturers here in special lines also have 
had a good increase. All of this'is attributable largely to 
the extensive building and construction operations which 
have been under way here during the past year or two, which 
has stimulated demand for all classes and grades of plumb- 
ing goods. 

Building operations now are at a seasonal lull, with 
prospects looked upon as bright for a resumption of activity 
with the advent of Spring, and the consequent renewed de- 
mand for plumbing fixtures. Many large building projects 
are forecasted, and indications point to a good year ahead 
for the plumbing trade as well as kindred lines. Prices 
generally are firm, and supplies adequate. Collections are 
satisfactory, on the whole. 


MINNEAPOLIS.—Dealers report a good number of 
orders on hand for immediate and future delivery, and an 
increase in volume of business the past two or three months 
of 15 to 20 per cent. over that for the corresponding period 
last year. The inerease is more noticeable in the country, 
although there is a good amount of construction under way 
in this city at present. Dealers in this line are optimistic 
over future business, and are anticipating a good trade from 
now on. Prices are about the same as they were a year ago, 
and are not expected to vary much for some time to come. 
Collections are reported fair to good. 


DENVER.—This is not a manufacturing center for 
plumbers’ supplies, but it is an important point of distri- 
bution for the entire Rocky Mountain region. Wholesalers 
controlling the major portion of the business report in- 
creases in turnover in 1925, compared with the 1924 record, 
ranging from 8 to 20 per cent., the average being about 14 
per cent. In virtually every instance gains are ascribed in 
part to normal expansion, coupled with the heavy local 
building, program. 

Prices have remained steady, and have shown no note- 
worthy changes during the last two years, with none indi- 
cated at this time. Prospects for continued activity and 
prosperity are viewéd by those in this trade as the best in 
a number of years. This view is based on present indications 
of a large building program and better demand in country 
districts. The latter is considered assured, with renewed 
activity in various mining districts throughout the State; 
development of oil fields in Colorado; the closing of contracts 
by leading beet sugar factories with growers at a record 
price, and ample.snow in the mountains. This is the most 
vital requisite for satisfactory crops in this district. 


SAN FRANCISCO.—Business locally in the plumbing 
supply trade has been good, and there appears to be a suffi- 
cient amount of new construction work to support the trade 
in a normal way. Competition, however, is keen, and 
jobbers claim that they are operating at small profits. Col- 
lections generally are good, except with the small jobbers. 
Jobbers’ prices were raised 7 per cent. recently, bringing 
them back to the level that obtained previous to the cut of 


ast year. 
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COMMODITY PRICES AGAIN DOWN 


Further Small Decline in Dun’s Index Number 
7 of Wholesale Quotations 


AS had been clearly foreshadowed, the recent development 

of price easing in various wholesale markets is reflected 
in DuN’s Index Number for February 1. At $195.054, rep- 
resenting the cost per capita of a year’s supply of com- 
modities, the present figure is 1.1 per cent. below that for 
January 1, thus showing the second consecutive monthly 
decline. With three exceptions, moreover; namely, October 1, 
May 1 and April 1 of last year, the index number is now 
at the lowest level touched in fifteen months, and is 4.7 per 
cent. under the $204.592 of a year ago. From the high 
record of $263.332, established on May 1, 1920, prices are 
down 25.9 per cent., but an increase of 62.9 per cent. is 
shown in comparison with the pre-war basis. 

Four of the seven groups of commodities in DUN’S com- 
pilation were lower on February 1 than on January 1, these 
being breadstuffs, meats, dairy and garden, and clothing. 
The decline in meats was insignificant, and in clothing it was 
slight; but dairy and garden products fell 6.8 per cent., and 
breadstuffs 2.9 per cent. The largest rise was one of 1.9 per 
cent. in the miscellaneous class, the advances in “other food” 
and in metals being trifling. 

Monthly comparison of DUN’s Index Number of wholesale 
commodity prices follow: 


Bread- Dairy & Other Cloth- Miscel- 
stuffs. Meat. Garden. Food, ing. Metals. laneous. Total. 
$ $ $ $ $ $ $ 


$ 

1923, Jan. 1.. 29.516 17.276 22.564 19.014 38.154 22.987 36.126 185.637 
Feb. 1.. 28.901 16.869 21.003 19.077 39.190 23.371 37.839 186.250 
Mar. 1.. 30.323 15.835 22.665 20.063 39.795 23.991 38.485 191.157 
Apr. 1.. 30.397 15.738 21.112 20.020 39.782 24.955 41.083 193.087 
May 1.. 31.563 16.353 20.573 20.337 40.001 24.737 39.380 192.944 
June 1.. 31.003 15.874 19.342 20.368 41.235 24.305 39.287 191.414 
July 1.. 29.854 16.707 19.802 20.036 39.929 23.796 88.587 188.711 
Aug. 1.. 30.187 16.446 20.236 19.803 38.207 23.533 38.268 186.675 

. 1.. 29.078 17.482 22.265 19.521 38.393 23.363 37.879 187.981 

Oct. 1.. 30.554 16.943 22.087 20.410 39.365 23.249 38.219 190.827 
Nov. 1.. 31.061 16.865 23.878 20.478 39.356 22.948 87.258 191.844 
Dec. 1.. 29.220 16.307 24.299 20.623 40.374 23.085 87.015 190.923 


1924, Jan. 1.. 29.229 15.868 23.424 20.398 40.755 23.251 87.005 189.930 
Feb. 1.. 30.894 15.880 22.737 20.276 40.663 23.807 37.438 191.095 
Mar, 1.. 31.276 16.530 21.586 20.328 39.618 23.633 37.770 190.741 


Apr. aa 80.635 15.575 20.837 19.893 89.017 23.611 37.312 186.780 
May 1.. 30.973 16.447 19.748 19.781 38.750 22.950 36.026 184.675 


June 1.. 30.946 16.100 20.154 19.811 38.729 22.504 36.077 183.821 
July 1.. 33.623 16.047 20.205 19.419 37.925 22.616 35.851 185.486 
Aug. 1.. 36.126 16.995 19.321 19.429 39.044 22.536 34.680 188.031 
Sept. 1.. 36.287 17.844 19.604 19.673 38.543 22.514 34.345 188.710 
Oct. 1.. 36.464 18.505 20.282 19.893 38.679 22.552 34.603 190.878 
Nov. 1.. 36.378 19.271 21.540 20.210 38.740 22.932 34.663 193.734 
Dec. 1.. 38.017 949 23.333 29.059 39.662 23.049 34.824 197.993 
1925, Jan. 1.. 41.559 .¥.683 23.011 19.948 40.205 23.379 34.780 202.565 
Feb. 1.. 43.809 19.561 22.053 20.004 40.293 23.464 35.408 204.592 
Mar. 1. 20.522 19.915 40.301 23.384 35.448 201.947 
Apr. 1. 21.045 20.071 39.233 22.698 35.401 194.537 
May 1. 20.161 19.761 38.282 22.508 35.613 193.281 
June 1. 2 20.279 19.762 37.582 22.250 35.564 195.165 
July 1. 21.236 19.916 38.334 21.908 36.049 195.899 
Aug. 1. 22.611 19.612 38.173 22.251 35.896 193.133 
Sept. 1. 22.297 19.837 37.500 22.588 36.247 195.766 
Oct, 1. 5 24.207 19.490 37.844 22.802 36.542 194.827 
Nov. 1. 25.809 19.686 37.423 23.055 36.734 197.159 
Dec. 1. 28.555 19.729 37.419 23.320 35.014 198.456 


26.077 20.462 37.166 23.411 35.730 197.281 
4.298 20.536 36.898 23.480 36.420 195.054 


=a] 








Seattle Plumbing Supply Trade 

SEATTLE.—The plumbing supply trade of Seattle is 
expectant of a good volume of business with the beginning 
of Spring. This is the interpretation that is placed upon the 
present volume of new work which is reported by architects 
of the city. While a total of about $5,000,000 in new con- 
struction will have been projected in January, according to 
building permits issued by the city superintendent of build- 
ing, this work will not be translated into actual orders for 
plumbing supplies until a month or more later. 

The volume of business now being done is that which has 
held over on work begun before the end of the year, and it 
is considered about normal for the season. There is evi- 
dence of slight increase in prices, but no general movement 
of consequence. Collections are reported by the trade to be 
slow; in some instances they are stated to be actually poor. 











10 
TREND IN MONEY 


Initial Stringency in Call Loans Relieved by 
Inflow of Funds, but Another Rise Occurs 


cent., but, 


ADVANCING 


ONEY on call renewed on Monday at 4% per 
owing to the scarcity of funds that is characteristic of 
the month-end period, the rate for new loans quickly rose 
to 5% per cent., the highest charge since January 4. The 
stiffness proved to be but temporary, as a flood of money 
came into the Street on the following day, forcing the quo- 
On Thursday, however, 5% 
The market for time funds 
at 4% to 4% cent. for all 
Little business was reported. Commercial 
paper was unchanged, best names going for 4% per cent., 
while 4% - cent. was asked for others not so well known. 
Strength in sterling, effective in causing an advance in 
this unit to $4. 864, the high peak of 1925, and also the 
highest rate since 1914, was the feature of an exceptionally 
quiet foreign exchange market. This price was scored on 
Monday, and, although it was slightly shaded later, the 
undertone was decidedly firm. Other continentals, however, 
moved in irregular fashion. 
Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


tation down to 4 per cent. 
per cent. named. 


was quiet 


again 
and little changed 


was 
per 


periods. new 


@Q 
= 
a 


Tues. 


checke.. 
Sterling, cables.. 
Parie, ecksS..... 
Paris, cables..... 
Berlin, checks.... 
Berlin, cables.... 


Sterling, 


w 


to 
© me Boh im COCO CO GO 
bots 













Antwerp, checks.. a 5 
Antwerp, cables.. A 
Lire, checks...... x J 
Lire, cables...... 01% . 
Swiss, checks. 19.27%, 19.28 
Swiss, cables..... 19.28% 19.29 
Guilders, checks. . 40,12 40.11 
Guilders, cables. . 40.14 40.13 
Pesetas, checks. . 14,12 14.18 
Pesetas, cables... 14,15 14.14 
Denmark, checks.. 24.67 24.68 
Denmark, cables.. 24.69 24.70 
Sweden, checks... 26.76%, 26.77 
Sweden, cables... 26.78% 26.79 
Norway, checks... 20.3414 20.34 
Norway, cables... 20.361, 20.36 
Greece, checks ... wy 1.424 1.43 y, 
Greece, 423, 1.43: 
Portugal, 8 5.17 
Portugual, “eabios, 3 2 
Montreal, demand. ) 
Argentina, demand 1 

Brazil, demand... 75 

Uruguay. demand. 103 > 

Chili, demand.... 12 








Silver Movement and Prices.—pritish exports of silver 
bullion for 
& Abell, of London 


20, Pixley 


For 


this year according to Messrs. 
which went to India. 


were £ 


up to January 
, Were £803,140, all of 
the corresponding period in 1925, exports 338,350, of which 
£282,550 went to India and £50,800 to China. Daily prices (per 
ounce) of bar silver in the London and New York markets during the 
current week follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London, pence.. 3018 2018 314% 30t8 308 303 
New York, cents 67 67 6TYy 67% 67 66% 





Larger Gain in Bank Clearings 

HE margin of increase in bank clearings again widened 
this week, leading cities of the United States reporting 

an aggregate of $9,913,355,000. This is 8.1 per cent. more 
than the amount for a year ago, against a gain last week 
of 7.1 per cent. The largest expansion this week is at 
the outside centers, where clearings of $3,614,355,000 are 
11.0 per cent. in excess of those for the corresponding period 
ot 1925. The only losses in the statement are at Dallas, 
Minneapolis and Omaha, the largest being one of 12.5 per 
cent. at Minneapolis. On the other hand, increases of 20 


per cent. or more in each case are noted at Boston and 
Baltimore, while a 
19.6 per cent. each 
at Seattle, 


gain of 19.9 per cent. appears at Detroit, 
at Atlanta and Cincinnati, 18.5 per cent. 


17.2 per cent. at Philadelphia, 13.5 per cent. at 
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San Francisco and 12.9 per cent. at Los Angeles. Smaller 
increases are reported by other cities. At New York City, 
this week’s clearings of $6,299,000,000 are 6.5 per cent. 
above those for a year ago. 

Figures for the week and average daily bank clearings 
for February to date, and for preceding months, are com- 
pared herewith for three years: 





















Week Week Per Week Per 
Feb. 4, 1926 Feb. 5, 1925 Cent. Feb. 7, 1924 Cent. 
Boston $514,231,000 er + 000 +20.1 $444,853,000 +15.6 
MEERIO. x s:0:< 47,981,000 46 + 3.2 40,935,000 +17.2 
Philadelphia. 612,000,000 +17.2 474,000,000 +2!.1 
Pittsburgh 178,348,000 15 4 1.6 163,014,000 + nl 
St. Louis... 157,300,000 153,100,000 + 2.7 140,700,000 ee 
Baltimore 114,010,000 98,646,000 + 21.7 "3 
Atlanta .... 71,808,000 60, 016,000 +19.6 7 
Louisville 34,842,000 32,803,000 + 7.9 1 
New Orleans 65,537,000 2,787,000 + 4.4 s 
Dallas ..... 2,979,000 56,114,000 — 5.6 5 
Chicago .... 716, 203,000 670,594,000 + 6.8 7 
Detroit os 7,00 129,042,000 +19.9 28,453,00 4 
Cleveland .. 82 +_8.9 106,456,000 +. 1.3 
Cincinnati .. +19.6 62,300,000 +30. 
Minneapolis. 70,¢€ }. —12.5 61,326,000 +15.3 
Kansas City 129, 500, :000 128,500,000 + 0.5 115,308,000 +12: 
Omaha ..... 10,542,000 $1,072,000 — 1.5 34,931,000 +16.1 
Los Angeles. 164,381,000 145,662,000 +12.9 150,481,000 +2 
San Francisco 214,000, 000 188,600,000 +13.5 167,300,000 4-27. 
Seattle .. 42,288 ,000 eps yen ++ 18.5 39,114,000 + s.1 
Portland 35,096, "000 32,489,000 + 5.0 34,246,000 + 2.5 
Total ...... %3,614,: 56, 000 $3,2 57,373,000 +11.0 %3,012,746,090 +20.0 
New York.. _6, 299, 000, 000 "5/914,000,000 + 6.5 5,182,000,000 +21.6 
Total All... 39D, 000 $9,171,873,000 + 8.1 $8,194,746,000 +21.0 
Average Daily: 
Feb. to date.. S1, GSO, 104, 000 $1,614, 868, 000 
Jan. 565,000 — 1,598,390,000 
Dee af 1,682,743, 000 1,567, 119, 000 





*Estimated 





Money Conditions Elsewhere 


thar 


Boston,—Lank deposits declined more rapidly in January 
the lonns and discounts, but there was a considerable increase j 
the amount of bankers’ acceptances purchased by the Federal Reserve 
Bank in this district. Savings bank deposits increased both i: 
number and amount. Call money is 41% per cent.; Customers’ com 
mercial loans, 444 to 5 per cent.; commercial paper, 444 to 4% 
per cent., and year money, 4% to 414 per cent. 

St. Louis.—The demand for funds from general mercantile and 
industrial sources has shown a slight slowing down. Loanable funds 
are abundant, and deposits have increased. Borrowings do not 
reflect the volume of current business, as mercantile and manu 
facturing concerns apparently are well supplied with cash of thei: 


own, and are financing their business with their own resources t+ 
a greater extent than usual in former years. Liquidating has been 
heavy, particularly in the South, where cotton, tobacco and rice aré 
being marketed. There has been a good demand for financing 
livestock operations, but there has been little change in the rates 
charged. The commercial paper market has been unsatisfactory 
Offerings of prime paper are limited. Rates are unchanged at 41, 
to 414 per cent. At present money rates there has been a con 
siderable amount of refunding operations going on. 
Memphis.—Banks have plentiful supply of funds, and rates ar 
unchanged. Bankers, however, are expected to restriet loans to 


cotton growers, 


Demand for 


unless a greater acreage 
funds is light. 


is devoted to other 


crops 


Chicago.— Quoted rates in the local money market are unchanged, 


commercial paper going at 4% to 414 per cent.; over-the-counte 
loans, +4 to 514 per cent.; and collateral loans, 4% to 514 per cent 
A small volume of particularly choice commercial paper names is 
selling at 4 per cent., but not enough to make a market at this rate. 

Cincinnati—Money was active during the week, and in good 
demand for industrial and commercial purposes. Funds are in fail 


supply, and rates continue steady at 514 to 6 per cent. 


Cleveland.—The money market has not 
uation during the past week. Demand for loans rather quiet, 
but funds continue in plentiful supply. There has been no change 
in the as compared with those prevailing for many weeks. 


its general sit- 


was 


changed 


rates, 
Kansas City.- 
General demand 
5 to 6 per cent. 


Commercial banks report deposits well maintained. 


for money, however, is light. Rates continue from 





According to the Railway Age, 
first four January 
freight passenger cars. 


orders for the 
11,631 


railroad 
consisted of 


equipment 
weeks in 64 locomotives, 


ears and 217 


It is reported by The Journal of Commerce 
securities in January 


that public offerings 
aggregated $546.870,100, or 


single month. 


of corporate $73,- 


5YS.000 more 


than the previous high record for a 
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STEEL BUSINESS LESS ACTIVE 
Orders in January Below Those of the Last 
Quarter 


RDERS placed for iron and steel during the month of 
January showed some falling off from those of the last 
quarter, and were below expectations. A reduction of about 
10 per cent. is estimated to have taken place in operations 
in the Pittsburgh and adjoining districts, the present rate 
being placed at about 80 per cent. of capacity. There is 
much variation in the several lines, and some mills are 
operating very fully, with others as low as 60 per cent. Tin 
plate production is at a remarkably high rate for this season, 
one local mill operating at cver 100 per cent. of theoretical 
capacity. Inquiry in that line is very satisfactory, also, 
and prospects for another good year are excellent. Sheets 
have been considerably less active, although some Japanese 
orders have been placed recently. Concessions have been 
reported by some makers, to keep the rate of operation up 
to about 85 per cent. Competition for plate business is 
stronger, and lower prices are in evidence. Steel rails, 
spikes, etc., are in rather strong demand for this period. 
Wire nails are slightly more active, but other wire products 
are practically unchanged. Merchant pipe is steady, while 
oil-country pipe is more active, with further improvement 
looked for. Structuial material plants continue at an esti- 
mated rate of about 75 per cent., with new business fair. 
Pig iron continues dull, and prices are unchanged, with 
Valley basic at $20, compared with $22 a year ago. The 
January average was unchanged from that of December. 
Old material is easier, and heavy melting steel is down to 
$18 to $18.50. 
The coke market is still very strong, and crushed coke is 
quoted at $10.50 to $12, net. Furnace coke is up, now being 
quoted at $10 to $10.50. 


Some Prices Easier 








Other Iron and Steel Markets 


Buffalo.—Steel mills are 
both for present and future deliveries. 
on substantial commitments indicate a still further gain. Prices are 
firm, with little concessions being made for quantity lots. Furnaces 
are about SO per cent. active, and mills around 80 to 85 per cent. 
capacity. Pig iron is in fair demand at around $22. 


showing a gradual increase in output, 
Inquiries asking for quotations 


3altimore.—While there has been a seasonal slackening in some 
steel mills elsewhere, local plants are running approximately 90 
per cent. of capacity and there seems to be a feeling that prices 
are due for an upward revision. tolling mills and tube factories 
have sold their uptput for the first quarter, and now are running 
on full schedule. Railway equipment houses report brisk inquiry 
for their merchandise, and they predict a satisfactory Spring trade. 


Chicago.—Steel production in the Chicago area is on the upgrade, 
the leading producer operating at better than 8S per cent. in ingots, 
With one new blast furnace in. Specifications in sheets have not 
been quite up to expectations of the makers, but this condition 
is expected to pass as February grows older. The buying of pig 
iron continues to gain in volume. Specifications for bolts and nuts 
have been improving, and Western makers are on a pre-holiday level 
of operations again. Subdivision activity in the outlying districts 
and suburbs has resulted in heavier awards of cast iron pipe than 
a year ago. Prices are steady, with the immediate outlook dependent 


on Pittsburgh competition. Shapes and plates are maintained at 
$2.10 in and around Chicago, but in the South and East, the valley 
competition is severe. The scrap iron market is weaker. Ruling 
prices in the Chicago market are: pig iron, $23.00; shapes and 


Plates, $2.10; hard steel bars, $2 and $2.10; soft steel bars, $2.10. 





The character of ordering in mill selling agencies is illustrated by 
the fact that one department in a large house, handling colored cottons 
oniy, received orders in one day from fifty different customers, the 
largest single lot taken being twenty cases, which would be looked 


upon as a small order in other years. 
Mast Indian wools scld 5 per cent. higher at Liverpool auctions, 
and Australian wools at about the same advance over December prices 


at some of the auctions there. Bradford and the Continent bought 





host liberally. 
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WEAKNESS IN HIDES CONTINUES 


Further Price Declines Occur in Both Domestic 
and Foreign Stock 

HE weakness previously reported in domestic packer hides 

has been accentuated. Latest prices secured show further 
sharp breaks down to 13%c. for heavy native steers, with 
rumors of as low as 138c. having been accepted; 13c. for 
heavy Texas, 12%c. for Colorados, and 11%%c. for light 
native and branded cows. Heavy native cows are the slowest 
sellers on the list. The unsettled conditions in packer hides 
have materially weakened the market for country stock, and, 
as in packer varieties, buyers’ views are very low. Sales 
have been noted of 25 to 50-pound free-of-grub extremes at 
12c., Chicago freight; on this basis, 25 to 45-pound weights 
are top at 1214c. Later-receipt hides range materially down 
from these figures. 

In foreign varieties, River Plate frigorificos have con- 
tinued to sell down, with last sales of Argentine steers at 
around 17%c. and Uruguays proportionately even lower at 
18c. United States tanners are now reported as holding 
out of the Buenos Aires market. Common varieties of Latin- 
American dry hides are lifeless, owing to the unsettled con- 
ditions in other markets. 

The one firm spot in the entire hide and skin situation 
centers on light calfskins, but other weights and kips are 
becoming nominal, owing to present conditions in light hides. 
Trading developed this week in a few 5 to 7-pound New 
York City skins at $1.80, or 5c. advance. Foreign light 
skins, suitable for colored leather, are also reported active. 

Later, trading developed with the large sole leather tan- 
ners and other buyers, a “Big 2” and a “Big 4” participating 
at new low prices of %c. down on most selections, 1c. down 
on heavy native cows, but “4c. up on light native cows. The 
trading thus far involved about 25,000, or more, at 13c. for 
native steers, 1lc. for heavy native and branded cows; butts 
12%c.; Colorados 12c. and light native cows 11%c. 


General Leather Business Moderate 
RADE generally in sole leather backs and bends, while 
better than that of a month ago, is below tanners’ expec- 

tations, with a tendency among buyers to hold back since 
the declines in the hide market. Buyers claim an easier 
market and some of them report buying some union trim 
cow hide backs at 40c., against 42c. previously paid. It is 
understood that a good many tanners increased the soaking- 
in of hides during January, but this will have no effect on 
supplies of finished stock for several months. 

Continued strength is shown in offal, especially in choice- 
description bellies. It is known that at least five carlots of 
regular weights of wide scoured oak light-weighing bellies, 
trimmed, from belting butts, have been sold on selection at 
28c. Some of these bellies did not contain extra light stock, 
for which certain tanners are securing a premium. Some 
large producers of shanks have advanced prices lc. on light 
foreshanks, and are now quoting these up to 21c. for No. 1’s 
and 20c. for No. 2’s. 

In upper leather, glazed kid is the leader, ruling strong 
and active and with tanners experiencing difficulty in making 
deliveries of fancy shades as rapidly as wanted. As a rule, 
shoe manufacturers insist on kid, as retailers and the buying 
public want this leather. Side upper is generally quiet, 
although the East reports some demand for quick delivery. 
Some of the New England shoe plants are figuring on a2 
return to popularity of patent leather. 

Some interests state that demand for footwear is not as 
large as was expected; also that there is considerable com- 
petition on prices. Some sampling for next season is re- 
ported and a few orders of volume have been placed, but 
general Spring trade is not yet in full swing. 
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MODERATE DRY GOODS BUYING 
Wholesalers and Retailers are Purchasing Very 
Conservatively—Prices Quite Steady 
BUSINESS in primary and wholesale dry goods markets 

continues moderate, but with prices quite steadily main- 
tained. Production of cottons and silks continues high, and, 
with the opening of new lines for Fall, 1926, output of wool 
goods is expected to broaden. The tendency of all merchants 
to buy carefully dees not diminish perceptibly, although 
retail clearance sales are reported to have been successful. 
Department store trade has held up to or exceeded last year’s 
totals. 

Demand for Spring garments is becoming more pronounced 
and there is an increased production in those lines, with 
preference given to silks, sport fabrics and high-colored 
novelty cottons and rayons. During the next few weeks 
retailers will visit the central markets in larger numbers, 
and they are already doing more business in made-up lines. 
Styles are still widely varied, but are becoming well enough 
defined to warrant many of the garment men in going ahead 
with new lines. 

In cotton goods, there is considerable discussion of the 
very substantial increase in production, due to overtime 
running in the South as well as in some other sections. In 
many instances, goods are being piled up in anticipation of 
orders, and this is tending to make buyers wary of long 
commitments on some of the staple lines. 

Sporadic labor troubles are reported in different sections, 
arising from complaints about wages, or resistance to the 
adoption of new methods of work designed to lower pro- 
duction costs. 


Price Revisions in Wide Sheetings 

\X/IDE sheeting and sheet and pillow case prices were re- 

vised downward from 5 to 8 per cent. by leading selling 
agents for deliveries extending through March and April. 
The change was brought about by the sharp competition 
on unbranded lines, or lines that were not advanced 
last Fall when a basis of 63c. for 10-4 bleached goods was 
established. Some lines were lowered to 52c., from 56c., for 
10-4 goods, some from 63c. to 60c., and some from 52c. to 50c. 
Competition, due to large production, has been sharper in 
these lines than for a long period. Print cloths, brown sheet- 
ings and convertibles have held quite steady, but with buying 
more limited. There has been a steady call for printed wash 
fabrics in the novelty class, and for many of the rayon and 
cotton mixtures. Ginghams have sold. moderately, and 
cotton flanneis have been ordered in less than normal quan- 
tities for Fall delivery. A great deal of the buying has 
been done in small quantities by operators who say they 
will order again as goods are needed. 

Trading in dress goods has been moderate, and chiefly for 
early cutting and largely in soft-finished goods, rayon mix- 
tures or fancy materials. Openings of wool goods for the 
Fall season in men’s wear have stirred up a large interest. 

Demand for knit underwear has been fairly good, but not 
large, and some of the less well-known brands may now be 
had at slight concessions from opening prices. Leading 
brands have sold well. Outerwear lines in rayon and silk 
mixtures have been doing better, but neither the sweater 
trade nor bathing suit business has been up to normal. 
Hosiery is irregular. Silk goods in printed designs and in 
sheer crepes, as well as other sheer materials, have sold 
well for Spring. 





Converters are pushing the matter of restraining the misbranding 
of textile merchandise, and have also taken up vigorously the question 
of defining what is a fast color in fabrics. The assistance of the 
Federal Trade Commission is being asked in the last-named matter. 
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STRENGTH DEVELOPS IN COTTON 


Late Advance in Prices Most Marked in th 
Old Crop Options 


As’ for some time past, the local cotton market backed and 

filled during most of this week, with unusually narrow 
fluctuations up to Thursday. Yet on that day there were 
signs of a breaking of the deadlock, prices rising rather 
sharply on increasec trading. The old crop months were 
the leaders in this movement, the March option touching 
20.49c., May 19.90c. and July 19.20c. Nearly all of the 
advance of about $1.50 a bale was held up to the close on 
Thursday, while even the new crop positions gained ground 
moderately. It was said that covering of short contracts 
was the chief force behind the upturn in the old crop, a 
considerable part of the buying being accredited to brokers 
with Palm Beach connections. Higher Liverpool cabies, 
moreover, had a bullish effect here, while trade news from 
Manchester, England, was somewhat better. 

In domestic dry goods markets, conditions have not 
changed essentially, most of the demand continuing to be 
for moderate-sized lots for early delivery. It is generally 
supposed, however, that American takings of cotton in 
January were exceptionally large, as mills in the South and 
in some other sections have been running overtime. With 
the increased production, some accumulations of goods are 
reported. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
20.22 20.20 20,19 20.16 20.47 20.32 
19.64 19.63 19,61 19.57 19.89 19.76 
18,96 18.93 18.89 18.89 19.18 19.02 
18.20 18,21 18.18 18.19 18.3 18,24 
17.90 17.90 17.88 17.86 17.96 17.85 





SPOT COTTON PRICES 


Tues. Wed. 
Feb. 2 Feb. 3 


Fri. Sat. Mon. 
Jan. 29 Jan. 30 Feb. 1 
20.02 


20.12 20.12 


New Orleans, cents.... 
21.90 20.75 


New York, cents....... 





Savannah, cents....... fl 19.70 
Galveston, cents....... 20.60 20.55 
Memphis, cents........ 20.00 20.00 
Norfolk, cents......... 20.19 20.19 
Augusta, cents........ 19.75 19.63 
Houston, cents........ 20.20 20. 15 
Little Rock, cents..... 20.00 20.00 
St. Louis, cents....... 20.00 20.00 
Dallas, cents.......... 19.80 19.75 
Philadelphia, cents.... 21.00 20.95 





Cotton Supply and Movement.—rrom the opening of 
the crop year on August 1 to January 29, according to statistics com- 
piled by The Financial Chronicle, 12,751,477 bales of cotton came 
into sight, against 11,701,597 bales last year. Takings by Northern 
spinners for the crop year to January 29 were 1,261,331 bales, com- 
pared with 1,158,637 bales last year. Last week’s exports to Great 
Britain and the Continent were 110,821 bales, against 182,494 bales 
last year. From the opening of the crop season on August 1 to 
January 29, such exports were 5,194,860 bales, against 5,269,240 bales 
during the corresponding period of the preceding year. 


a : ry e m 
Notes of Textile Markets 

It is believed that cotton consumption during January was over 
600,000 bales, due largely to night running and the full operation of 
many heavy goods plants. 

An order was placed this week for 2,000,000 yards of very fine 
combed yarn sateens with Manchester, England, mills, to be shipped 
here for printing purposes. 

Printed wash fabrics are selling more freely than any single class 
of Spring materials, the ranges being from dress percales to very 
fine broadcloths, sateens and voiles. 

It is stated that Southern mills are now running overtime more 
generally than at any period since war days. Help is very plentiful. 
having come in freely from the farms. 

Sales at Fall River last week increased to 200,000 pieces, the best 
in volume for some time, and made up of sateens, thin constructions, 
shirtings and fancies. About 70 per cent. of the mills are running 
to capacity. 
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CON TINUED STRENGTH IN WHEAT 
Bullish Foreign News a Factor Here— -Small 
Decrease in Visible Supply 


Wi EAT, after early irregularity, turned strong on Tues- 
day of this week, resulting in a much better tone to the 

trading. The strength in Liverpool and Buenos Aires was 
responsible for the upturn, as the trade, on the day pre- 
ceding, had professed disappointment in the size of the 
decrease in the week’s visible supply. The trading was 
largely professional, with Eastern operations a factor. 

The coarse grains were somewhat unsteady. The demand 
for corn was slow, and prices were fractionally off during 
the first few days. Sentiment in this grain was somewhat 
bearish, as February in the past has proved itself a month 
of free country marketings. The movement on the present 
crop to date, however, has been below normal. Trading in 
oats continued quiet, with news and statistics of a bullish 
nature. Rye was firm, although the demand was dull. 

United States visible supply of grain for the week, in 
bushels: Wheat, 45,235,000, off 844,000; corn, 28,092,000, up 
1,661,000; oats, 63,076,000, off 569,000; rye, 13,564,000, up 
90,000; barley, 6,952,000, up 88,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 





Sat. Mon. Tues. Wed. Fri. 

ate dienes 1.75% 1.75% a aS 1,77 % 1.75% 

wy RP Ns 1.53 % 1.52% 1.5514 1.54% 
Sept. marae 1.44% 1.444% i 455% 1 "465% 1.46% 


Daily closing quotations of corn options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May cccccece 84% 83% 85% 841% 83% 82% 
iuly ecececce 86% 86% 861% 86% 86 85, 
Dept. ccccccce 88% 88 87% 8814 8756 87 


Daily closing quotations of oats options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May ..cee eee 44% 4414 43% 441% 43% 43% 
= cecccces 45% 45 44% 45 44% 41% 
MS eokc ce 414% 441% 44 446 441% 14.96 


Daily “closing quotations of rye options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Pri. 
MEE vaeestecie's 1.09 1.08% 1.08% 1.09 1.07% 1.08 
' ere 1.08 1.083 1.08% 1.09 1,081, 1.085% 
September .. 1.04 1.05 ee Gaknag pavanes, aaeaes 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 














r Wheat: — Flour. - Corn 
Western Atlantic Atlantic Western Atlantic 
Exports. rts. Receipts. Exports. 
670,000 28,000 879,000 os eces 
505,000 19,000 857,000 60,000 
748,000 4,000 1,339,000 141,000 
303,000 14,000 1,008,000 1,000 
265,000 2,000 1,368,000 oxgaw 
393,000 15,000 908,000 60,000 
| ee 4,254,000 2,884,000 82,000 6,359,000 262,000 
Last Year 6,155,000 8,328,000 103,000 C0GGGGO Kesscce 





Trade Conditions at Winnipeg 

WINNIPEG.—January did not display any noteworthy 
features in the general business situation. Retail sales 
were about normal, a number of clearance sales having 
been conducted to move ready-to-wear merchandise and 
house furnishings. A reasonably steady trend is in evidence 
for staple goods, and the Spring trade is looked forward 
to with encouragement. In several instances, additional 
salesmen have been engaged. 

Building permits during 1925 showed an increase of 
upwards of $1,000,000 over the 1924 total. The current 
year promises well for construction work, several large 
projects being planned, including the erection of a large 
department store. Automobile sales showed a gain over 
the 1924 volume, and conditions in that trade are regarded 
as satisfactory. Business in raw and manufactured furs 
is reported normal. Raw furs are slightly higher, which 
condition also applies to manufactured lines. 





Sixty-sixth Annual Statement of the 


HOME LIFE INSURANCE COMPANY 


256 BROADWAY, NEW YORK 
ETHELBERT IDE LOW, President 





January Ist, 1926 





ASSETS 











Invested in U. S. Government Bonds $2,034,991 
Invested in other Bonds and Stocks..... ... 24,170,204 
Invested in Loans on Bonds and Mortgages............ 14,285,100 
Real Estate.............. eae ieasskssaatisl 1,500,000 
Loans to Policyholders.. vescesseeeee 10,486,873 
Other Assets... ssid shale ds tektites 2,154,384 
Total Admitted fae... .. $54,631,552 
LIABILITIES 
Insurance Reserve Fund... me : RL $47,600,556 
Reserve for Deferred Dividends. 494,896 
Reserve for other Liabilities... : 3,928,018 
Contingent Reserve Fund........00000000........ 2,608,082 
$54,631,552 


INSURANCE RECORD 


Insurance in Force Dec. 31st, 1925.00.00... cccccccccccseeseeeee.- $281,338, 015 
New Insurance paid for in 1925 was in excess of 





that paid for in 1924 by.. 24% 
Gain during 1925 in insurance in force was in excess 
of the gain during 1924 by.... RE TRE, OER 58% 
DIRECTORS 


Eustis L. Hopkins 
Ellis W. Gladwin Robert L, Pierrepont George McNeir 
E. Le Grand Beers Ethelbert ide Low Clinton D. Burdick 
Francis L, Hine Howard VanSinderen William H. Wheelock 
William A. Marshall E. Hayward Ferry Samuel W. Reyburn 
William G. Low, Jr. William Van Sickle Henry J. Cochran 
William J. Matheson Walter E, Frew Jonathan Bulkley 











Spring Worsted Prices Maintained 
T the openings of Fall lines of men’s wear, the American 
Woolen Company maintained Spring price levels on 
worsteds and some of the woolen suiting lines. But com- 
pared with the prices current last Fall, prices were down 
an average of 11% per cent. on a large line. On overcoat- 
ings, prices ranged down from last Fall’s figures from 10 
to 15 per cent. on various numbers, an average range of 
reduction on given styles being about 12 per cent. A careful 
analysis of the offerings showed that a higher class of out- 
put, as a whole, is now shown to the trade, many of the 
lower-quality woolens made to meet price conditions having 
been abandoned. More than the average volume of high- 
class worsteds and woolens is included in the new lines. The 
trade seemed satisfied with the action of the big company in 
practically maintaining Spring prices, for the reason that 
it is expected to help materially in stabilizing prices and in 
encouraging the placing of advance mill orders with a 
greater feeling of security. 

The recent stiffening of raw wool prices in foreign markets 
did not have the effects anticipated by some traders. It did 
not prevent the leading manufacturers from meeting the 
conditions where large clothing manufacturers asked for 
better values, whether price ranges were changed or not. In 
the new overcoating lines, there has been a return to more of 
the staples. 

The added favor shown to fine worsteds has led to the 
introduction of more of the high-class wool suitings into 
lines. Many of them now compare with the best that is seen 
in imported goods. 





Exports of cotton during the week ending January 29 amounted 
to 110,821 bales, which compares with 229,016 bales the week 
before and 192,494 bales for the corresponding week last year. 
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ADVANCE IN STOCKS RESUMED 
Spurts in Various Industrial Groups Give 
Markct a Strong Appearance 


A F TER an opening day in which irregularity and fractional! 
“losses prevailed, stock prices renewed their advance on 
Tuesday, the rise of that day being extended on the follow- 
ing day. Thursday’s trading revealed no tendency to yield 
the gains that had been scored, these ranging, on the 
average, from two to five points. The exceptional strength 
o* some of the higher-priced specialty and industrial shares 
was a feature. Nash Motors, California Packing, and 
United Fruit led this group, the advance in the last-named 
stock following the announcement of an extra dividend of 
$2, as well as a split-up in the capitalization on a 2% to 1 
besis. The strength of the local traction shares was also 
of outstanding proportions. New York Railways, Inter- 
borough Rapid Transit, Third Avenue, and Brooklyn-Man- 
hattan Transit all moved into high record ground. Sugar 
stocks, led by South Porto Rico Sugar, Great Western 
Sugar, and Guantanamo Sugar, renewed the upward swing 
of last week. Tobacco shares were also strong. Among 
the oil shares, new high records for Associated Oil, and 
acific Oil reflected the firmness of this group. Mis- 
cellaneous public utility companies such as Electric Power 
& Light, Western Union Telegraph, and American Tele- 
phone & Telegraph also exhibited substantial strength. 
Railroad shares were a notable exception to the general 
strength. 

The bond market displayed no tendency to yield any of 
the recent gains. Re-investment purchasing was instrumen- 
tal in keeping prices of first-grade railroad and industrial 
issues to near their high levels, but the real features of 
the market were supplied by the local traction bonds. Third 
Avenue adjustment 5s, New York Railways income 6s, and 
Interborough Rapid Transit refunding 5s were the leaders. 
Liberty paper was steady. Foreign bonds were also firm, 
average prices scoring a new high record. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues. Thurs. Fri. 

83.7: 92.83 92,42 92,85 92.77 92.90 

ag rN 06.42 119.07 118.62 119.04 120.89 120,52 
G.&T.... 84.62 103.52 104.12 104.87 104.95 104.28 





Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 











k Endin Stocks——————Shares—, ——--Bonds 
Fete Ds 126 Th Last Year. This Week. Last Year. 
3 1,068,300 $9 2,6 $12 
“tal eoene 1,713,600 15, 
Tuesday ..... +s 1,496,800 1E 
Wednesday 1,812,900 1,757,600 1 





812, 7 
T 3 1,947,800 2,147,800 
Thursday 1808900 


Friday 


$99,962.000 


9,998,000 £738,436,000 





Total 





GENERAL TRADE CONDITIONS 





(Continued from page 7 


The sale of tires and rubber accessories remains on a 
rormal basis, as compared with the total for the last 
quarter of 1925, but shows a good increase over the figures 
for the early part of last year. New automobile sales 
generally are satisfactory for this time of the year, with 
more moderate-priced cars, on attractive terms, still leading. 
The used car market has a supply somewhat ahead of the 
demand, with finance paper moving only fair through 
established institutions. Reports from the outside farming 
sections, as well as the citrus belt are favorable, although 
lack of rain during the past few weeks has aroused some 
speculation in the less irrigated districts. The citrus 


growers have not suffered on account of frost, thus far 
this season. 





February 6, 1:26 


PORTLAND.—Orders on jobbers are increasing, par- 
ticularly from the interior districts, but buyers, as a “ule, 
are providing only for their immediate needs. In the 
grocery trade, purchasing of futures has been lim'ted, 
Retail business is fair, aided by the customary mid-Winter 
clearance sales. Unusually mild weather has permitted a 
continuance of much outdoor work in all districts, and has 
held employment to a higher level than has been the «ase 
crdinarily at this time of year. While there are large 
numbers of unemployed, a majority of whom have come 
from other districts, there are fewer unemployed resident 
workers than for many years. Fir logging gradually js 
being increased in the Coast sections. In the pine districts 
snow has aided woods operations. 

Production of fir lumber is still below normal. The niills 
have held down the output sufficiently during the past 
three weeks to prevent the accumulation of any surplus 
stocks. Consequently prices have remained steady. Buying 
at present is necessitating more than the usual amount 
of shopping around, even though the actual volume of 
new business is light. There are no heavy stocks at the 
mills, and the general attitude is to book only such orders 
as can be shipped from material ready to load out. The 
car material market is the strongest of any of the all-rail 
factors. Export orders are plentiful and the Atlantic Coast 
buyers are willing to place business for Spring delivery 
at prices much better than what they are paying for 
distressed shipments now arriving unsold. Lath are in 
good demand, and have registered some marked advances 
in price. One of the contributors to the strength of the 
lath market has been the sudden spurt in shipments to 
Florida. 

Demand continues from the Southeastern States for soft 
wheat. There is little new foreign business, but exporters 
are engaged in covering previous sales for loading in the 
next two months. While export flour trade is very small, 
the interior mills are well provided with orders for rail 
shipment to points east of the Rockies. The potato market 
has been enlivened by buying of Oregon seed stock by 
California growers, but there is little shipping trade in 
table potatoes, of which about 1,000 cars remain unsold. 
The cabbage shipping season has closed with 80 cars 
forwarded to Eastern markets. 


Dominion of Canada 


TORONTO.—Shipments of wholesale jobbers of dry 
goods during the week kept pace with the gradually in- 
creasing demand of retailers. Printers and stationers en- 
joyed a good run of business, with general demand broaden- 
ing. Grocers and dealers in food specialties are doing a 
good business for this time of the year. Coal dealers are 
regarding the procurance of fuel supplies in one shape 
or another to take care of their trade. A shipment of coal 
from the Sudbury district was distributed here recently, 
and was said to have given satisfaction. Everything points 
to a big year for the building trades. Lumber yards report 
a better demand, and a slight increase in prices that may, 
according to authorities, reach 10 per cent. before the full 
rush of business is experienced. Payments continue good. 


QUEBEC.—Exceptionally fine weather conditions during 
january were of material benefit to the district keeping 
fuel bills within reasonable limits, and helping the move- 
ment of tourists and buyers in quest of after-inventory 
merchandise. Clothing manufacturers apparently have 
received encouraging Spring orders, and are well employed. 
Shoe manufacturers still are operating to fair advantage. 
Wholesale grocery and dry goods merchants are receiving 
a fair number of orders from their traveling salesmen. 
Collection departments still find money tight in many 
sections. 
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Ming 4unless. otherwise specified WHOLESALE QUOTATION 
Yor _WHOLES¢ S OF COMMODITIES peg ng er 
ARTICLE This Week Last 
Year ARTICLE This Week Last Year ARTICLE This Week| Last Yeur 
ey. bbl 3.00 4.00 Ganibisee. cc s.osascees 
Oe ea RES ‘“ a 50 Indigo, Madras.....---- ' 1 o 18s\%y Palm, pp Sree ee 9 10 
100 Ib 9.00 Prussiate potash, yeliow “ "18, 1 Petroleum, cr., at well. ‘bbl 3.65 3. 80 
ic o «) 5.65 Indigo Paste, 20%...... “ 26 9% Kerosene, wagon deliv. .gal 5 
Red kidney, choice  <eF 9 60 FERTILIZERS: ” 26 Gas’e auto in gar, st. bbls ‘‘ 17 a 
White kidney, choice ‘* “ 8.00 ones, ground, steamed Min., lub. _ filt’d B * 30 33 
BUILDING MATERIAL: z 1%% am., 60% bone Dark filt’d D.......... 32 35 
Brick, Hud. R., com..1000 17.50 14.00 phosphate, ‘Chicago. . . . ton a Fasten, S68 S008. GFe~- 23 23 
Portiand Cement, North- 2 Muriate potash, 80% 23.00 Wax, ref., 125 m, p..-. Ib 6% 6} 
ampton, Pa., Mill....bbl 1.85 1.85 Nitrate Lt 6 Ib 34.55 | Rosin, iret ¥ Soa ae aie = 85 48°. 
Lath, Eastern spruce. “(000 8.50 7.50 Sulphate, ammonia, a . 4.67% Soya-Bean, tk... coast 
Lime, f.0.b. fty. .200 Ib bbl 1.90 1.90 a, ee ae PFOMPt «+++ eeseeeeeee 10% 11y 
Shingles,Cyp.Pr.No.1..1000 13.00 13.00 Fan yeas “agg gg 2,75 WodGes ccs sesessaness “ 14 14% 
Red Cedar, clear... ..1000 5.11 4.50, pLOUR: Spring Pat, 98 Ibs 43.85 || PAINTS: Litharge, Am. * ou 
BU RLAP, 104-02. -40- “in ya a aU 9,25 Winter, Soft Straights.. ‘* ayy Ochre, Frenc = see “a = ’ 
B. 40-in ey ig 8.00 7.80|| Fancy ‘Minn. Family.... Paris, White, oo 5100 * 25 1.25 
COA .0.b. Mines . ton 2 _|| GRAIN: Wheat, No. 2 R bu D Red Lead, American. “W2y “13% 
test “ $2.00-$3.40 Corn, No, 2 yellow..... ee i6 Vermilion, English..... a 145 1.40 
His Vol. Steam...... “ 1.75. 2.00 a. Ne. 3 white...... i: 66 White Lead — Seosiee “ 1% 16% 
——— tt ct””:té‘(sté« [Ye re Shakar yo 0: 2 
Stove (Independent)... ‘ i variey. malting Beccwens “ 21 ) ay Renn awaes 100 * 1.00" 1.00 
Chestnut (Independent) “ Terese po ag "eve, No.2 ™ 30 7 fens... ve i i 
Pea (Indevendent).... Fores nae ig. rye, No, 2 70 rl es, Sa S...-+- 10% o% 
Stove (Company).....-. “ Teccses HIDES dway, ship... Ib 21 PAPER: News roll..100 ‘* 3.75 3.65 
Chestnut (Company). a Teeees et aoe Book, SS. & C....... ae " 7 
Pea (Company).. ‘ Roe -acker, No, 1 native... Ibi — 13% 18%, Writing, fi a ane “ 10 1u 
3 . -— No, F TORRGs 6cccccccs “ 13 16 No. 1 Kraft....... « 5 
COFFEE, No. 7 Rio tease b — 18% 23 OGISGEOE ccc c esc ae i 12% 15 Boards, chi Biase es ns 
“ Santos No. 4.. ‘.— 23% Ds Caw ° siakaoa se Saal le? o ’ ) ea ton 47.50 50. 00 
* ows, heavy native..... +11 14% | Boards, straw....... “0 57 
COTTON GOODS: } a Branded Cows........++ “|\— 11% 13% Boards, wood pulp..... “ 24.00 95.00 
Brown, sheet'gs, eae wait 38% 15% No, 1 buff bides.......- “|— 19% 13% | Sulphite, Dom. bl..i66 Ibs| ‘400 370 
“4 “es yL Z >, . . 
Bleached sheetings, st... 18% 19% Ha is extremes.....+++ ae 12% 14% La Paper No, 1 Mix.100 ‘“ 50 65 
MOGIO) coscnes ccs cans “f 13% 14% No. 1 yo Od ess “ 113% 15% PEAS: Scotch, choice, 100 * 6.00 fa. 
Brown sheetings, 4 yd... “ 10% 11% Chicago City calfskins.. “ — = 18 || PLATINUM , ee a 117.00 
Standard prints........ ‘ 9% 914 HOPS: N.Y prime '24.. “ a: 25 PROVISIONS, Chicago: || **”"°° bie 
Brown drills, standard. . “ 14% 17 JUTE. Shipment | ee 7 <~.,. Beef, steers, live...100 lbs 5 11. 
Staple ginghams........ . 9 10% LEATHER: Meee “2 856 Hogs, live.. or as 10.50 v0 
—— 38% inch. 8y, 95 Union backs, t.r ¢ 42 45 Lard, N. ¥. Mid. Wi“ > 15:30 ie 
R460 2. cecsssececes “8 F Ye 38 Siete Nee a ee Eps Pork, mess...... Ren 33°75 
one, | belting duck...... a 3344-40 44-45 eerie, Fag Nod “ ra s Sheep, live..... -*"400 Ibe ie. pg rigs 
» te D Short ribs ute Me aaa Bs 
Butter, creamery. extra. .Ib + 47 40 be ca oy Hemiock Bacon, 5 ages Ae aa Ib eae a 
Cheese, Y., Fresh spl. ‘‘ se 24 No. 1 Rough ‘per Mft)+ 34.50 35 Hams, N.Y... big, in tes. “ = 20% rs re 
fess 5 Nx. . bn oe ‘ 40” 52% White Pine, No. 1 vi RICE. i N. Y., sp. loose ‘ “On Dis 
ggs nearby, fancy....doz, $ rr iid “ - RICE: Dom. i af s va 
Fresh gathered firsts.... ‘© — = 314 44% ¢ Neai ‘Oak, 71.00 68.00 Blue Rose, Ps awaong “ : bis 
DRIED FRUITS: a 4/4” o oe ol a6 Foreign, Saigon No. 1.. “ 8 6% 
Apples, evap., choice... Ib 22 13% 6.00 | 168.00 a ogg oF Up-river, fine. * tag a 
Apricots, choice 1925.. ‘* - 18% 6 46 46 ‘ Plan, 1st Latex cr. i) 61 a 
Citron, fey. 10-lb, boxes ‘* 42 36 — 121.00 | 118.00 SALT: Table, 200 Ib. sack) 69 3% 
Currants, cleaned....... “ 9% 12% rar prs SALT F ‘ a 2.15 56 
Pein Peel vs os c.c.0'e oc 80 “ 17 17 125.00 88.00 ISH: 
OFADES POE]... vcccseccce as 16 18 ss 60 08 124.50 121.00 Norway fat 
Peaches, Cal, standard.. ‘‘ 2 10% ee 06 66 ree ai || oa Gundd Tanke. tne 23.00 | 28.00 
Pree Cal, 40-50" 25¢ %) z x — 372/90 | 117,00 | .Cod, Grand Banks. .100 lbs 10.00 | 9.00 
~ ge Sagepasatelalia depen t 10 11y — Pres 1 Com- ee * é SILK: China, St. Fil lst lb 7.60 7.55 
Raising, bial, ‘cr. 0-ibibox 4.08 ceo "|| BAM” Bleek.’ ‘Hed, 50.00 | 55.00 || spitme: Macnee | ote | | SS 
‘al, stand. loose mus... lb — 9 10 ” . ae ea 08 enan | damon, || Cee Cae... 1.10 | 8Y 
DRUGS & CHEMICALS: a » || BAS Cypress,’ 4747 «=| 100000 | 108-00 Wanaden, ieee": | 23 
Acetanilid, U.S.P. bbls. 1b 35 , 35 FAS Chestnut ign tae Ha 103.00 Ginaer™ © ne RIGOR. oc:06 “ 51 38 
Acid, Acetic, 28 deg. 100 ** 3.25 8.12 No. 1 Com. Maho; —, +e Pepper. bas Ra «0+ ns 20 * 174 2d 
Carbolic drums........ ° is 7 4/4” : er ax tases 180.00 175.00 wi Petes een “an oa asa Pf: = 
Citric, domestic....... “ 5 3 H. Maple. 4/4 je te ss 6s a rs “ e*i— 364 23% 
Muriatic, 18’......100 * 35 Yo || Zaiondeck ye 105.00 | 110.00 | sugar: Cent Bee, Was a 10% ive 
Nitric, 42 ae 6.25 6 94” we ite ee 4 8 4.27 4.09 
OPE Oo oes a oare “ 11 NC “Pine, 474”, 40.00 43.00 Tha gran., in bbls.“ * 5.00 5.90 
ae, ony peoneed % | Edge, under 12” rine pin faa a rm a 54 
ulphuric, 60’..... . ‘ santas dates Me os ee ee a eae to 35 34 
Tartaric crystals eer 27 P  @. Fo — 46 66 66 aan 60.00 Javan, 1OWs.-seeeee ees - 20 “ 
FY spar, zg ‘val. Nate ton pe FAS Bassw’d 4/47 “4 & — 83.50 yo fee, ‘low K¢tecevewwes “ go 30 
“ Y - 6 be 66 og ae ee eee 8 ov y 
Alcohol, 190 if, 3: s. B. eal 4.94% Cale” Redwood, 4/4, ‘ 55.00 36.50 obimsall STOTT e Ce eee “ 45 38 
woo 5 p : . 58 rar = JO, L’ville '25 
e Z denat, pd ee ae 33%, =" ens: men ‘ 83.00 90.00 Buses Red—Com., aht.. Ib 13 14 
NR: VDoc 0's 60.000 3 discal te a7 on ss JOTUINOD oe eee esecees “ 6 
gia , Fee ihe Ib Fi 2 Ry 13/16x6” + $87.25 35.00 MONONE 0. coc wens <soees e 16 19 
Arsenic, white......... os au 5% Pig Iron: No, 2X. Ph RE, ie 4 30 
Balsam, Copaiba, S, A.. ** 42 47 basic, valley furnace on 30. Burley—colory—Common as 20 33 
Fir, Canada........+. gal 1i.uu 10.75 Bessemer, Pittsbur a" “ oy val TUM eee wetness ees “ 2 26 
BR ae b a 1.90 gray forse, Pittsburgh. * a, IGETABLES: Cabbage Bet 2.25 0 
seeswax, African, crude ‘* + 421% 33 No. 2 So. Gi sburg' ss 23.26 3 Peas: 2.60 <.UU 
<< white, pure.. me 56 48 Billets, = NC’i... 0. % 24.05 Mite... bag 2.00 3.00 
Bi-carb’te soda, Am, 100 * 2.41 2.25 forgin *Pittebs - 37.00 Turnips, rutabagas..... 0" * 443 rip 
Bleaching powder, over aaa, Te oar 42.50 WOOL, Boston: 1,85 2.50 
BEE Cree. ries sis 100 * 2.00 1.90 Wire rods, Pittsb rah “ 41.67 Aver, 98 quot......... Ib 47.87 02.04 
3orax, crystal, in bbl.. * 4% O-b, rails, 1 ur: 48.00 Ohio & Pa., Fleeces: ere a0es0 
Brimstone, crude dom,..ton 21,00 18.00 Iron bars, "red TPE “ Delaine Unwashed. ..... = 5 
Calomel, American... .. Ib 1.45 1.37 Iron bars, Chie 109 ty 2.28 Half-Blood Combing.... * M Se 
Camphor, domestic...... “ b4 80 Steel bars Pittsb. ar 2.00 Half-Blood Clothing.... ‘ = Me 
Castile soap, white.. case 12,00 mp Taek plates Pitt BES a oe 2.10 Common and Braid..... “ 48 62 
Castor Oil, No. 1..... Ib 14 ii% Beams, Pitisburgh.. “ « 2.00 | Mich, & N. Y, Fleeces: ” = 
Caustic. soda 76%...100 * 3.10 2.10 Seas’ titnck = a 2.10 Delaine Unwashed..... “ = 
Chlorate potash........ “ 8 “1 ee ee S.C, Half-Blood Combing... . “ He. oe 
Chloroform somo enabe e aa a oe esses ete 3.50 Half-Blood es “ 51 66 
5 uu ter, bulk...... “ 29 281 vanized, Pit Peg ‘ -Bloo Pr<gerrr ee + 
Codliver Oil, Norway...bbi| 36.00 anne tsburgh. “ 3.35 3.55 Quarter-Blood age 48 _ 
Cream tartar, a — 00 as Gelv. Sn'ts No. 28, Pitts “ 4.60 4.75 | Southern Fleeces: *"” 10 ty 
Epsom BBE 6. 60 c's. 0:0 100 2.00 2.00 Furnace, suas ae amy 0 aan Ordinary Mediums. ..... z= 48 65 
ee? errrere “ -) 9 Foundry, prompt a pad ia - D0 3.75 Ar W. Va., etc.: Three- 
Glycerine, C. P., in bulk ‘ 25 19 Aluminum, pig (ton lots) iia =o0 eighths Blood Unwashed ‘ 57 72 
um-Arabic, pic 2 24 || Antimony,’ ordinary...» = as 28 | Quar-Blood Combing..... “ 5 71 
Bensoin, Sumatra “ 26 23 Copper, Elect oie a” 21% 18% Texas, Scoured Basis: a0 = 
Gamboge ..... “ 1.05 80 Y rolytic.. oe 14% 144,|| Fine, 12 months........ “ . cA 
Shellac, D. C “ 70 Po “+ 8.40 7.82%) Fine, 8 months..... ae 1.25 2.66 
Tragacanth, Aleppo 1st. ‘+ 1.60 1.15 n, N.Y. e 2% 9.60, Calif., Scoured Basis: a 1.32 as 
Licorice Extract....... “ 21 "bo Tinplate, Pittsb. : . oF 575%|| Northern .......... waar > 
Powdered ............ “ 34 22 || MOLASSES AND sy tube 5.50 5:01) Gout. 5 cso. k. “ 1,25 1,60 
pened aah “ Z 16 | Blackstra inne’ , Oregon, Scoured Basis: ; 1.00 
Menthol, cases......... «\— 6.25 11.75 Ex, Fancy eee Shane ce gal — : =u East. No. 1 Staple..... = 2 1 
Morphine, Sulph., bulk.. oz 7.35 7.35 in dane, ane." 6 54 71 Ee eee a +3 is 
Nitrate Silver, crystals. ‘| 49% 46% NAVAL STORES: Pite 9.5 38 || Territory, Scoured sa sil me 
ux Vomica, powdered.. Ib 7% 8 Rosin “B” teh ‘bbl 2-0 5.50 Fine Staple Choice. . “e 25 | Bn 
Opium, jobbing lote..... ry’ 12.00 12.00 Tar, kiln eeeess senewee : — 13,50 8,45 Half-Blood Combing. . “ 1,25 1.65 
eae |, SS | eae || Reman le | eR lime Omeem co] Eg | Eee 
. -oz, tins.... 45 “Se || ginenats Pinaeaeine ataan ee . 95 ulle Eee Oe “4 6 
Rochelle Salts....... =) ib 20 = = oy , Spot N.Y, aT — 3 114%|| Fine ‘Ching... Bodeceo sa as = aan 
Sal ammoniac, lump.... “ 11% 2% pL me os. f.0.b., coast ‘*|— 9% 9%|| Coarse Combing........ te a | ry : 
Sal soda, American 100 “ 1.30 1.30 Cr 4 th bbis., spet. **i— 12 15 California Fine........ “| 1.15 | 18 
Selpetre, crystals Pines 7% “7 || Cod erat a: 2 13% || Wand Clay Wore: | jo yr 
a onduras.. ‘ os | 3 nd, Clay Wor. 5 fn 
Soda ash. S8% light 00 | 4 jo 7 ° Newfoundland . 65 63 Serge, 11-05 > aap ee + $25 4. | 3.47% 
Soda benzoate.......... ‘* *50_—| ' cent +2 12% 14 cae, 16-66..0..... “ ; | 2°95 
ove blue “ O85 See ag. Tk: ‘ Fancy Cassimere, 13-os. “| Sa. bee 
)YESTUFFS.—Ann. Can. 3 46 Lard, = mat Mill... “1 + 9% eg 36-in, all-worsted serge. ‘‘| 65 | 61 
Bi-chromate Potash, 1 am. Ib 8% 8%|| Ba Noo nter at. coe Stl oe 5 17% — all-worsted Pan- } 
osbineal, silver....... 61. | 86 Lanesed., ae aonees ee . 1 f+ 14 1444) AMA eoeeesseeeeee ea 62 | 59 
eseccccccesccces Ib 20 16 --Ball+ = 87% 1.2 Broadcloth, 54-in....... ‘ 320 25 
i | %|| Neatsfoot, pure........ Ib' + 17% 15%|| 36-in. cotton-warp se: pal 4.3 4.2 
+ Advance from previous week. Advances 29 — Decline from previous week. Declines 45 f tati e nee — be — 
‘ Quotations nominal * Carload shipments, f.0.b.. New York 
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A Corner of the Grand Place in Brussels 


A World-Wide Credit Reporting Service 


N more than four score of the world’s leading trade centers, 

outside of the United States, R. G. DUN & CO., The Mercantile 
Ageney, maintain their own offices. Many of them resemble 
in number of clerks and completeness of equipment the Agency’s 

4 oftices in cities of similar size in this country. Every branch office 
Be lg l a m abroad, as well as here, is in charge of a manager who has been 
trained in Agency methods and has worked up to his present 

position by merit and ability. 

Take the densely populated and intensely industrialized little country 
of Belgium, for example. The first office of the Agency in that 
country was established twenty-three years ago, in 1902, in the 
capital city of Brussels. Two years later another office was opened 
at Antwerp, Belgium’s great seaport on the River Scheldt, and in 1912 
a third office was established at Liége. Thus there are at present 
three well equipped offices in this small country, each long established 
and splendidly equipped. 

The reports on Belgian business houses compiled by these 
offices are at the service of every America exporter and many 
thousands of them are constantly on file right here in New York. 


Let us tell you more about this service. 








Foreign Department 


R. G. DUN & CO., The Mercantile Agency 


Ninth Floor ~~» = #£Dun Building + = #£New York City 
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